MUIHMREEE 0 EXHAEY EXHHA XpQ
Z2 3 9@EE  Zowly 25go=
ESsi¥aLct  HCO SIS 284F,
AZEAY S0l mat HPE & k= S Qol3to]
=2 H ae 22 EXHICRS SHAI7] HERHLICE

O] EXtMYALE MFSOLEMTOPIZHAZEYFX|SEXMEFA0 Tt LHE
PSOLZMTOPIZEH AT HYEX-ERMEFA] 2

Al ;‘J*I_Tl_)ﬂ = 0]
EXEBME SHOIEAI7] HEEHLITY.

1. FEEXD|T HE UPISOLZMTOP3EH A S HYF RIS EXIEHFA]]

2. HLEXAXL EE AOHRHHR-E(F)

3. THHZIA 2 EOiEAr 2X" [ HORRARYl CHRE XpdieR L8R
B2 2 EXFH | (www.kofia.or.kr) L S EX ATt (www.
shinhanfund.com)9| QIE{SUIZM0|X|E FUH0] FA|7| HREHLICH]

4. TN 7129 20243 038 07¢

5. SANTNM HHLYY 202414 038 14Y

6. REMHE) BE9 BFF Y BEXRUE FAYZE. FII2 HFY £ U= £AYSHY x> U SFH0|

2(2F EE BHESY) AeE FX| Q&L

7. BE(04Z)7|ZHE 7|2 2023H 098 25YU(IF)REl FXMME SHX|LMA|

8. HLEGSHLIN A [AYENSEYULAN]

EXpEmA o] dzEA HMXEM - S8HUBEY) MIUSAAAH — dart.fss.or.kr
[EXE2 *1]

HMIEM : 28Y(ELY) MAFZAAAE — dart.fss.or.kr

MHEM  ZEEXIAXHwww.  shinhanfund.com), EO{ZAF
PFAFEFAEY(www kofia.orkr)l QIE{L! ZHOIXIE FSHH FA|Y|
HF2L|CE

UNEX] ZSAEMIMC| 7| XHAR

=

E 3
ol 29 TUNY ofFolE HYE ¢
PS5

S8R EXEEMY JIAFZO0] Td E= YA A

g AFsiL 1 5
JHIE BS EE SO OIS QOBHAD| HIZILICL E9t 0 FUEXEA2
HEAHOF A

—_= = =2o2 T

r(}"EII.II-_I?I_'CIJ'_I:élJO" glﬂ- HoE I:II-II Ol-l— AII-lHHI:I'AI'-'-'-OE Exl-.?:_]:l.gl _)I._s_klo
=7

5104 Z=A17| HFEHLICY.




EXHEEAl RO oLl

EXHHE Al UMt EXREEN E= ZO|EXEEME HIEA FHOOHA(T)]
HIELICE T, ZIOIEXHEBMO] B EXEEMO uEE Q¥ o~ ASLICL

O] LUTEXV|TY EXtESE R HYUT EXXFH0| S JIHAIES &sty,
Hote EXtEHO|LE EXFIZO| Mgt GE2IX UFTH FXEFE SkA7] HIELIC

SN, EXA8ME JIME EXEE0| OE FA=Y Ex disEs HEA
HvEME BE2 §eH, 2tA9 £XHAH0| Djiio|= d¥ELE 282 flgUth

HEESHY, FUISEAN Y FX 5 HEREPIRet HAHE
EXtefEol Oistol= SEMAME EXEBA Es= 2H0|EXHEEA]
==9 EXHE =22 ’é.*-T'ﬁP*I?I HFELCY.

THSAR: SXHAE
CHdl YYEXSAY
2 BOHEADL 5

i 4o

Botm, ol 2%, ZALN, HHLA S5O T
YR & mujolel BRE SUINY YRm
SEXZAC| JKIFHO 01 PBS DIXX YALICE

[[)-I

 IUSAEES HWSAUITO 28Nl met A0 FFEE
ARHPSEOR  olFNETHY DRt OSEUINI  HUB
OfListn, S3| OIBXETHO| B Wi oW SN FUSKZAS
Helots PO SWol3n el ofFXRTH| T2} olFEHIAT
HOSIX| St&L|Ct

. BEEE0 EXs JERAPIHY 39 IHIYEY JHKIE Z8ohs
J|xB SO0| ojda CIE #Rs ‘='°' EH01IE S ol Erl
=4S YU EaTH £4S gS + USULL

. 0] EXRAEL e NERNAEXASS SANF AFEO] At He
EXAEOIL, 0] EXRIE0] UBE £AS BZsfE ot A0S
ZANFOIN AR HXE & UOH, 0 B UYSXRUR=

TAFFO| olol0o] 0] EXRELS FME ofX|Bl0i0F SHEE O] Qlstof
O-4otX] 29t 40| LSt & gLCh

AL =2
EXXe =5 E= MY AHFEXI=0] TEHE= 0]919] =719 32 IHZMZ=Zo
B ME Y B IMEO0l DR EXXe 38 FE INY P of
FOHEXXS &Y =7t = MEHY HAFXR)Y P e I=20 238 >
UCH, TR BXXLE =X E= MEHY AFXS &S {1510 Ax HEA
A% Y 0|90 ATEE 7Y 4 YALILL

AYEIDIME MY T 1H0] FISFSOIE  MFA0| 50%42

2




11.

O ARZEHE)RY FE ZUEXIL o3 mE8XQ XHIR2E0
ZEoPLE @QoiX] & + ALY, TN A AnEHE R
2QISHA7]  HRELCE EPH AAEHE E0R=s =8FAEY,
ToiIAL, EEEXGA ZHOIXIOIM &Rt &~ A&

e DUSKSAS BYUsE 32 oY TUSUSAGN et Yol o
SR HOE & UOD| 2 Qi) AIAN0| WY 2 YLt

r>=

12. O] EXME £H EXUEHI2 J8EH FAQULLL 49 3%

A2t HeF0| LY+E Ol =0 FXHIK FEXHY X9
FEEAUES B2 AGYULICE 2Lt JHE J||Q OJHE WY Se=
HeliF0| SFoHX| £ 7Hs580] YSULE o) B3R 38 REo=
QI5 HzHo X|efo] E-SHAL Hok= JHH0 Aot OIRXIX] @S
t5-80] UsLC




[S&H]

L) E'_’é. DHEO'" o ARS
|

=0 2T AFY
g S0 OHOHOYl 2 AP

B2 5 EREIIR0) O A

YYERII2Y T

YEERII| 1

HUET|TO| NED|2t

YEEXT

HEQIZO| T A

YEIIIRY 2E

YEXII| | EXI2

YEXI2O EXTHY

YEXILO EXHY, AR U £TE
10. FUEXI|T0 EX

1. 049, 20p X T 7|E

12, 21F712 WEIIE W YYERTL B}
13. B4 O SLE0) Bo Y

14. 0]} Hi= 5! JM|Of 2ot AR

N WN =
opr

IIE oot Hon

H 35 HEEAF HF A 284N S0l AT A
1. W2EHE

2. GIE MY 9 Aojry
3. HYERT|7O| 284X
H 45 HYEX|T DS T AR
1. X I |- Ifo"IfOH t|- *I-tl-

2. E_g_jd..ﬂ_l_q Qo AEIYA} S0 ZOF AR
3.

J|EF HEEXT|E SERA0] 2o AR

X5 5 B EXXIREUE o) Tavt Ay
EXfXtO| H2lof ot A
HUETT| T R0 2ot A
HUETTITO B0 ot A
O[SHRAIO! Sakol JHeHol 2ot A
HUETIATIOl DA EXIO BHOF ALY
ol YYEXPDIRO Bt 204 TITAY

.0\9".#5-“'.\).—‘

80182



MR AERUEE

A28 0| EXpuE EXfY BF S fIBETE Zorsiof
2652 ERIIMSLICL
HYEXNSHEE [CIXE=H]o M2t oZEYIAIL EDsiX| Q=
AHUZLE0IH, 0] EXpLIERS IFUFAE = AlH3E
A 94 =X 2 TH 4 ZO|M Est= FE EXNUHYIGCZ 50, “FnGuide
ZM TOP3 Z2{& XI2(PR: Price Return)’S 7|xX|&Z 8t0o] 1 g
EXMOEKS MSEO| J|EX|»Q HEEN FARIEE 28YUS ZHCR
[ = T NS | Zuch meby fEAAN AEYY U JHEYY, XSS EH
=o -! ; e EE fEZ’JI%*o. t—’.‘—E.S:_::(Trackmg fr;or) %*%*%’4:&.; ur%“é!f o—'.iIE’-I"n*,
0181 1% Y o104 3-’-“-?—-— EXY, dEE0 mE Hd(’ﬁlEj), SET | OE AVES),
== HHIXYAY S0 JALEBZ EXH0l| LB S 7[5t0] FA|7| HIZLIC

2E MYISOLEMTOP3ZBAASAYRNAEXMEZA]] SXHEBH LS 5 ZoAYS wi.oo

oo
B UASLICH m2tM XpMeh gEIF 2okl ZR0s & JEEXSHEE UiYsty] ofFd SAEEME

AN
Al F36EA|7] HEEHLICE

ExEs

al
ES

Xz

1. EX=H

O] EXRIERZ IUFAS B AT H 94 =X 2 €A 4 ZOM 8= 2 EXHEXHLE 6,
“FnGuide =M TOP3 Z2{A X|&(PR: Price Return)'E 7|AX|$Z2 10 1 IE XM Q) HISE0]
| EX|0 HEEDL FARIEE 2EYS A2 2 YL

JgLt §719] EXtEZ0] HEA g@YEHChE BF2 glen, HUEXQXL, MEYGXL, TOHRA § O
EXRED HAE oIyt FAKIE EXMEZ B B EX=Eo H4E EFOHK] OtLIYLICE

HSEX|FE FnGuideON At=-2tEst= “FnGuide &M TOP3 Z3{A X|£(PR: Price Return)'S
EX|+E ot ¢8R IECEN, EXFH 2d2 R6IM =W FANZ0 T2 A0 EXRIE
AEUO 60% OlgE FXALICE

*Price Return: A9 J1AQtZ J|HtO 2 St= X

)

pal
-
Bt

% ZEB2|Q ot
O EXfNER FHOX HAUS Qof JIEHOEZ JAXAES FAots F22 oY HISHE BE
EYols UWEHYHOR EEZ2IQS FHY OFYULICL O JAXAE INohs 34 5 BE
HsY, 954 U FHA 5S Zowl0l U2 B22 Nst: EEAS(Sampling) HASE




WE <t
mﬂmﬂme@u g T o
~ & 807 WME
- =5 < 1o 10
2 Tac ®
J uo KT g = L_|mq_ = < b
mE_E 0 Jl o “_.mu_. o oo Lo =
o or ey TR I~ A I
o K S or ) o Ne) o) [
w0 O T K i L] o+ = o KO T 2w
oo %oﬂm & o= & = po Do oll
oy xTM 4 w- A_.H@ MIV_M ,_.__Il._\wAl( L o oju O Wm_.eﬂ_. Ho.vl_.
oR: o = a1 RO _|_|IM ™ 53 %0 D oop 3 T ©
o s 0 = N — il
ﬁowl_ﬂu:oz o dw e N o B m._w,n_Tmn
B K Foa T < o RO T - |_T.____$o ®I s g
i o B ool ar N o = RO |Bn|ur K T | (S
= ol 1° o] =] = = K1 | ol oK 20 fo wr =y
S — 3 = 8 <0 o I o W A o o R PSR
r © & ujo = - =0 | Fl= = o~ — o = el = o
oo y © 2 s = o o - = 8% S BER
._.o =] m__lo m — o] o r» oF = < ._T.Ao o~ .I: .A_” Bl - |le s
AO.U_.A._O_LL or o _ ._.|_._.|H +A._ .__AumlT.Al - ._vu.._MD.olﬁ.ulﬂgz
ST G- R o < =5 N2 ~5 zxod S
g iR &R or = S Y A o BER =R 8 7
of LI RI gy = RO ~ o = s | e W o
.Al_u - n il JJ of ol Bl -] o) = n < . <F Oi !
IA_“_”_D._AEIE _u_._l_”_._ﬁ Eo.U K e ol _|Q_ 0 o o of &M o
Gew g . s 4 5232 S HE Z- 5B i 5 w2 o
= HD < = = - - T =l 1 ) T 2 5 B0 3R o
75%_.@. M_.E_TA Ko 2 oy W DA_NWH_E. Bl o 5 T quuxm_:_om
of b 2B i U TR g Ko ollzs goﬂn_...4oErT+_ﬂm2
ﬁo._._n_n_Al -~ S — ol =z Dy m._ Y W:_o%wm M.__. 80 T HB%wﬁA\uIl mm
oo OF X 5 2o ¥y ¥ coor Sl b T BTy D b
> K & ol m_ux_.u.__m_ Xm..__.kn___h_ " D.A_.m__:x xox._o | maﬁ%mWZ_.;o.Hwo_e
.E_.Mﬂﬂ/o HME m_m._mﬁm_m_ wk MﬂﬂMa s |0 m._w__.www_:ﬂ% .
D||x_.|H LA o = r of 20 Hof= ny ~ R _ ™ s N
S r ) - O K — .rE?AWﬂ+ s X
M__u_iﬂwm:_ﬁ wOm__m ATE%%WE 6o A_JWW RN __T_ﬂaozmomﬂTmm_._z_mm
mMzom 0 o A pD ______o_._.___l = HOEM% ¥ M S +%%1EH,H7._M_
= o H =< N i 70 = © n_._m SIIAI_.U_H N &
3 oF 3T . < 2 | Hiu = M KO =< <
0l < o & = i 20k u = K o o o g E_.WH._“_._ g N
& FED meE TH 15 X B pld X S plmynhfo
70 o O k! 3 = — K =5 ) 2 Bl K
meluxlf.: o © .__woém__%__o - _nluwouxmo T+ .rm_uoﬂgrow.xlo
Pl g1~ 0 K = Bl oF o% o o 7 ok [0 | — 24 T = = !
W Ro :__ i = % T o s X of o | ” ko <k ¥ 9 HFHHETWEE1E
N m < Eﬁmﬁoﬁﬁﬂ u P i< S © P.%E_.E_.mﬂaﬁ71oz
o M X T o K To=on KO zmao__._m o A K E_.Moa@_._ﬁmﬂ_.:mo
Wﬂ__H o Ko Ko B0 &y IS Kl g R e |= — ﬁ++x¢ o N
o & X iy ol+o+_fo%_ .xouo_iz__:__. 0o B _ a7 |KE = 0 2 1 xﬂﬂEETEﬂzm
T _._._Eﬂ._mooﬂ._w_._.ﬂ_'l okl 3K Elwx & 3k ol 2 =E g e«
_ieﬂomﬂw.ﬂ_ll I I = e WH.HOM 2 uk = |8 <k o3 E_.Hﬂm_.T.A_.Om_.
E_._A._m_.ﬂALL W X .rmuﬂl_..xh._w._ﬁ/ bl _.._quwm_: %Wﬂﬂﬂm_m
M =~ < {0 <D B Wk o B U K U [ 0 N <+ = | Ko iy ir = 1o Uk o %0 i
ot 33 xl%xo_mlumﬂﬂu. = <+ 30 7| 3 = o 3! o%uxuwau:;
s BFESNINT ) S N i u%_x]oT:_Tx%#E
I N e m Ko OEEﬁMoI,EET%EQ n
A I 3 — KO BI[K Q <k Kk i B0 Ko B
o< rr|uwk m_3m[)7lho_nu£o%r_ Kjo
28 K - B oy
<0 x_.IM234o=_
FERITE




-13.29
-24.99
= 50HE

1T17HE

22.85

8

w28d0|H, oY

IL|C}.

(2024.02.29 vix)

ey
24

8
o

|

-1.32%

I_

Ap212

e

14

F

6.37%

E
T

F

(e}
=

x
=

‘2 0] FEEIIITY

4

o

T
olojLct.

3

=

(Burzar)

e

21
==

o
aT

6.09%
291
%

q

()
==}
o

X

14

(oK =]
™o
st

147|179

=

e

a

15.26%
o

H

Pl
=

XF21+

4 QlLic,

29,956
s

—

5,7029¢
0]

3974
674

oS

2 3 3 ool 2E¢t

O:
o

1
[

1©

X
I olEXtE= ) of w2t of

19| #|
S8EXE Y = 0] X|(www.kofia.or.kr)oll A 2t

o

1983
S

H| X 4~(%)
o T
I.
H0d _I_I

_7.(_IAO

419t SOL £M TOP3 BHAS BB T EAHENFA]
(= 1) 0] EXRUES 282 ETF 28F0M s, *

- XITIE

on= EXof USE 7I6t0] FAI7| HIELCL

27t EXHEBEMY J|-AFZ O]
tX] OfLBrE R2IStAI7] HFELICE

o3

JJ
H

Klo
|

9 7Kg

SHAHLE 2

3

&

- 289

t

o

TX| 7| AR

QJ
202
HEEE StA7| HEELICE

HFAH
2179 EXYEss A HYPt EXXXFYO et J|HArY S Easte, Aste] FEXEZ0|Lt

E
T

I.

(e}
=

S
=

15

o
—

O|FNIX| WESIQL| A1EkAT| HEZLICY.
0l

2
[=)

PSR,

AN

o= 5

_._
o

S|t HHEE SXHR-o|

XIo}
EE ZOIFNEBN 229 FAAY f25 HIOHAIY| BRI

=
o HH

JlSERtoel Xt

B

oF
0
<
il

ol

E
o, T

PS

4

- SN, EXHEEMY JIXE EXFEEO] o

Qt&LICH EPH A7 EXFAE0|

28

E
T

ol

1

J4

J

ExE

=
—

AN Ry L

=01 SHA7| HiZHH

4 UBLCL

=

| =] I-E
LT

|=E=1
T =
kel

—

HOIXIoIA 22
o YFEI0] A7t Bl EXPUEIOILE, 0] SXHIE)

k=

U, &X Al 22HE of

=At

tOHIA}, KfLk

—

A O
290

Of

13|
=

WXl
10

[+

%0

XFey,

FALE

(<]

I.

—

=l
E Z0FR= =

80| =

II
[

.l

- HYEXI|7L 8% T 140] Fakst

S !



L=
—

g N}

-
ol
RrI

I.

e, o]

E] A
=2 T

TAZ0N &F0] HX|

L =
— O

2 55X Rtz 320l
HEFY0| 25t0] 0] FXMEE HE SfiX|5H0{0F StE2 0|2

L|C}.

KF

2 AU gLt JHE J|1Y¥9 OHIE &Y So=

30] JAFLICE o] B RS

58

It AeHoll X|2fo] R-distLt

gzoz

jl_

o}
=

Heligo] SHSH| =

O] UASLICt.

|
53

(=)
=7
=
X ZIVEQI EXIXE QONTS EXITN EXZEA QoMY oHy

OF
€.}

#ot= 140 Heliot OIFXIX]

£t HEELICE

mm ol M ° T m?_m__ un,
- .An_.__H - -_-— =
ol u © _ = = op ar oK JJ i < - = ok
=< Wo © = of . S H 7 Nz S il o B = =
FAHC s R = g NERE (ol _ B o R
_._.__l [ =) =] (o)
or =< Y ol — ﬂ.._ 4 < .A._l_ A_l N _n_“_ = :_O (@] _u._A N oF |__|_ —
) = K T Ar M 2o B my zo Ho _ = X oy oK
...AHQ__H_.__H_ = TA.r_l__u_ ot g0 pn < (o]
woin S .- |Ro M o | ot 00y Po oy oF o o
g 4o m O |Z kol -oar e o =R ks 4|30 %o
S REFSE XM Es (RIS gTT N 2o RO 2
T b = . | I ] T e~ ol |or G0
O, = Bl _ = H o |y T RN -1 = NI N - S = Jed
T TN IR WK sds |ouBasmdtSunsd 8 |[BD W |7
BRTOW o HTUp (R RO, T KT [
SV N RT BT pxs |KA oo sk ﬂ_ﬂ#o_ TR
R R gy ot g (g HomaTp®” FEy T80T
o~ = = —_— =4 - = - -
DHEPwa (zas¢H~ o Roldo pBWESE (XK _ g
I = ol Mo o H R ok gr ﬂﬂxnom_.DLmEMeEAmﬂQ 7W5mMH6_
of ERRE |y =rRX®mxn |(m@MxSE Y desgr o= g 2
I A v A L J: Ry Olow < mu . K+ |3 =P = K
_n_._ uT.A” u IA.UI O_n_ P Yl P o K A_l ol ol .Al_ .A_H_ .A_._._ _._.____._._ = or _IIH_. - .Xn_ <4 _._._._ L_L
wmsxtutuou_: ar OF 80 B 4y 5 ﬂﬂ#%ﬂ%émﬂmhwfegwon yﬂ%ofn_ﬂ
K _ 0 )= = O - T ..uH_..rl_._._ [m=] _|L|O N i
— frindi r mu 31 &l o ol u —_ n
Flofg - wued _WHE | Tor T uas Y ol & T BT uk
=3 50 K © N o5 Ko o’ REE © <F o8|, i 2 44 D 1| -
— pl = = I = = = o o Wk | |l| = _..__”_._O — ol
_._.__lom_HTA.A_._._O__._._L.H__/i._A_./q_.LI ._I..r._A_lLI L.I.MVQ_OOI_.TA |.|||_._A|__/H
3 E_.égomAﬂﬂp.._ﬂfE bl Emﬁéﬂoaﬁzomﬁﬂh&ooﬂo_ef[
RIDT gy KR ﬂJJJuﬁE FRIUN R X0 5|0 G o WO :iul:;_ﬂw
Mok o ®(R SR T T B S S R g o W= it
o o] of 4| R U X T B0 s Ll 2o KO O 7 4| =
E N ._.Al oN 1 .._.A.O = O_._ m._uﬂH_ — .ATE.L. __n_._ _._._._ ~N .AT :_._._o _._.__|._LOImM _._._|_ _.A_l .A|_
A ol T 1 g oy M |R R %0 ., MR N 3F®E_ ol o <F "R
B KO < owrouw 4o = . X RO L M il S = & BO ko
O TR B e o o o e o S STt s s SNl 1 T - TR T
ETW%J_N_ADF_A_OIo“_E_.JATH?_%H =g R|D ar qf T X SFob g« X2\ Kko o7
I+ oF 2 K me X {n = ol = Wk 1 = R | - 2 K
oy gy > & & Mool ot g g ME gy 00 R T R B 8 7o g
ar ° o Wk o) B @ oA U0 S K Wo O\ o o 5y RO op DU KOS AU Bl & = 2 ar S
JW g T E e BN e o BTN o N By
KH Mg Lz nguemonmAoo | Tamos Ty
SEELGH-BRAEAG-AGreanodzasyEiyg e
o KRI T wo ROl o =4 Mo ~ Mo ol| o X 3 o|loc ok od 0RO = K Ol o O
o1} i
— .m|1ﬂ .—U
oF ..._“_.U_“_ .ro._u_._.U_”_ @ =0 [ K- B0
IH =] B0 oF i Ko oF [ k- B0 oF
" T o2 2 E R = L b
i <" <k H o e wm
K d _Aﬂrﬂ =4
Kk =}




e I+ = ol
AT z =3 A . a
= L S A RO Eﬁ__ o ol M
m |z %2 o4 EEERES K o ) |z LeZ
Kl S K 0 F19) o) _m.._ S M_. 55 o ° m._e of . _.m__n.u 2 &l 1o
H hMafzoo__m_r_T_uoDuzo3 A TR RO i & T =
= Wosz_.wmo:u_._u_qmE:_OIA_.A._Omﬂ.A S = o = Bl el
X0 ._I._.._m_uL LI.rﬂIm._.ﬂ_._._ i ~ O] o_um..ﬁ_u.eu_.__w_-_._m__._._o © W._.: _.___..Tu.
pl A_HEEE_.IH__I%J4.%41W+% : & — <
LHo = o] 2 i 3 o/ RO 0 ™ wr o
o |FodHET =GO ol RO B9 O o % an o 2 = oo U
B o Sdsfoad yp i, s ot 1 o  ES
of %ATATWETMETﬁ%ﬂ%ﬂ&E_Eaowﬂm._ &+ || TS B
e " _ = _ —_ T0 - O ~— = .
P LR R P TR S 5 gz |8 | ZzBu
= - T~ = —n or o i _ 5 ﬂ._._n
rk _ENH_.MEAH__A_Uﬁmmﬁﬂ_oe%m__:%ﬂmx:l_. of 4 = %woﬂ
ool = gylEn o oL o205 = PR S R0 MR RO o < |E ) ;
&Com i o] = 22 70| o <F ol o) = (o) 2 = S . o
%o |3 m_uxﬂ4woﬁclzoh_5+ooﬂu_h LH m g |E = 5
kO ﬁm__%m_ne_.mowr.:l__ﬁoo .x_H.MMoW_“_“_E_n_o_.ﬂm_wm oJ 2 &+ |E ___mcluﬁ.:_u
° 0 I O1..ﬂ... O.I_ TALI._._.ID.IOL. _— = - o
n W.uo__%o_”oe%ﬂi_mrxomwmugﬂﬂ.{upollau N = oy g o | [IF 5
= .ﬂ HH KD sl = ol mi} — ° _ X olm | =) F = |— | n{ 4 =
0| T X0 _._._._o.._m_ux_nﬂnElM_q_.L.._..&...n.v_.o“_OunMoH = .M_ouu ~ |2 W 1o
3 _A_oﬂHo_%o_FEJ1HEngm1mmﬂmE&%__om o H |z o jin | < 1
50 %@H.&.moMmamnWE_.EoWWWw_L?uHH?M RO Aoﬁﬂ_u@ Fle 5
oF %xz%%#ﬁwmmeo_ERETLEﬂA_uﬂmEW_ i T FERE
L|L|JI I.|_-/.F|...I — P S I = w |I.A| i et
oT Iﬁmmxl_maeo_e_umzx_ﬂﬁmeolﬂ%emmm_m_o%mMxn 9 o IS = o |2 o
ujo .o_.mu_/ﬂamﬁ.__._émau_n_nw__n_m_._._ﬁumoi,MOA_.ILWE_E KD .d_.im_.awlxm__u < K
R Hmﬁ%%wo_%ﬂ%wmiogoﬁ@ﬂ%urw o AR a ~
30 . <l = &ooJ A 2| RK X0 S f0 & K o =8 s o o Kl & [ =
ﬁou%_%aMfwmi_glz_om_nw%m_nﬂ__;_owamﬁ@ = e 1 e
- I X o 0 o — S = A4 o
v IR=o BT m.._u_o_nM.__.__oE.IOvai._I oF H o = 5 | g0 OF
4 <o| ol o = o Bf| X0 KT s o4 Wk g o- (e} — 0
Ko | @ ol B — 3 B[ & of X = U R0 = ~ o o |z @ =z # R
dfpdiyrzoztiordisSacngy ¢ LN
T T TR IR Y K | & muw_w1qok. 2| =5
- o - NS 5 = < HWHZ R = & B SE R
X AR ul = il o i« ol (T4
=1 u B4 Ry of & x4 of | Ko = B T T < ) o) KE Ko ol S r
g0 Jo| T 0 ko E;on%uumﬂ%wwwvewM_nETm_ Wz LR E| |x|T S
X ~N|o o X|o Mo X UKo R K4 B oW o 3 pn| RO| & N3 =~
=|oF U} of Ko o W U R R ALY B 8] |® o
o b U RIRNZ| W - D8z B KEgE
m ] R I T e | (kK xE
o= U FlZwm D F|FE e = BI|KE 5 KH
- o 5 o B0 = B == o B KA RIS - ~
) s o iz = 9 =3 X EEY
K = Ko = KO {7 R0 KO|KO 20 0 K | pd
u- &2 o B0 = LTl AT B in
Ko © Ko F KO TR ~ §RIEK % D K
R0 "o K Sl dE|RR 2 4 ||k K
K: < E_._.__u :W_._T._A_uTATA .“_-wo ) | WF ol
Nlgl ™ 7 ool E_u g RO =< s| <F
Xﬁﬂmmmno_ oo < Ho KD
X |~ 2 nNo 30|~ 31 >3




ALEMEZE ST FLICH
X

= SHO X o) 2 o
AR ASMYE A M 13 29 AFQ2010 2 7 @ 1 H)oj| [t o] EXUED Z2
A

x| CEFHEETIIRY 295 BRI F0| Lt ololof tiéfo) 2010 1 7 B
o 1 OYUHE BPASHDE BHBUCL WZASIY, ETF 04O1H SO X8JIEe

ooy | TUEBA'E B HEUC B, IUFNY ETFERAZON ss
e | FMO JPTIE JHoR Sfe XAl Wulg JUE AHols AE SHOE ot
e FTFE #8712 247} 85 Reurt

L 2 2oUXjol Y THE BE A, 20%t0l MRS XY S0l mf2t
Germ 4 QeUrh 1882, A9HE SHUN0l et SXZ ot M3 Tl CHeiol ZHREIN!
©oJsh= 20| FALIC,

X 71 dpAofl CHEt XpeE LHE2 EXFEBME AEOSIAIV] HIEHLICH

MUTALRE(F)(CHEMT: 02-767-5777 | QIE{4l 10| X]: www.shinhanfund.com)

2023 098 259(CIE)RE EXpAME
O X| A7

2024 03& 14¢

EREX R www.shinhanfund.com) 3 PEZ85EXARE%|dis kofia.orkr) Z 1I0 [X] &=

RIS A, QORISR0 BOH A EXPIRA T 1. TR0l 29t ARIS ATOIAP| BILIH

oA 85

[HEEX|T SAl FE Q]

o
OZaUIN: FBAEY MRS AA2H (dart.fss.or.kr)
EXFEHN: 28ASY HABAA A (dart fss.orkr), THEZEEXIY (kofia.or.kr), ELEXIA}

(www.shinhanfund.com) % TO{|AL ZHO|X]

OFIIH DM (SP=1N, ZAME): =84=¥ Z 0| X|(www.fss.or.kr) EL T=E8FAE
HXE A A AE(dis.kofia.or.kr)

OXR28H TN SFRABEXRYY| MAFZAAAE(dis.kofia.or.kr) W ZISEXIIX ZHO|X|

(www.shinhanfund.com)

OFAIZA: SR 8EX Y] M AIAAE(dis.kofia.or.kr) % TEXIAX ZHO|X] (www.shinhanfund.com)



http://www.shinhanfund.com/

U
L
ul

ko)

Bl

S8FA

S=1

H

E5772

L]
)

X717

XIOLE
HET

Aol HEI] AzfEhs

X719 2

I.

B2} TS EXRAE)
D ITSTYEAI(ES ETP2D W15 2T HEBS J|AX|40 ¢

A9 SOL £M TOP3 BHAS BB TS EAHAENZA]

X212 2

I.

Of. Sy

w_m ~ oK mjJ
IA e
=]
o KF .
>3 S —
ol = 3 =3
%0 o 5 - o
= ol c .m ~
3 o - ]
k- .= o i Pl m._u
Bl g RO = = ol RO
= p— e ...I._ - [—
= = 9 Al KO o)
= M_H_ iy W o <0 -~
= o8 of : = = =]
0 — = < 7o)
m“_M [ <+ .WM_ ° M un_uo
& U S i S
o X X =
o]l Bl © | ol En ~
[ = KD by | =
s < 2 K P G
N n = ~
=) T 0 = B =3 n
Ea ar m.m ~ R4 = iy
= % Ao K S & o -
ol ) =X o K ,,.m = ol _./IL
Q0 bl ot zo = o - <
_ R S P %0
R o R K 2 wl ol o7 S
nm Mm o ® =S58 hoz o3
153 Eal = r B - Uy 2 2
o L R I o O
2 ) Ko I = ROou oo ) = KO
L2 .S L] K 03 1 il S =
HI oo ol o W H_._._ o fo W N .
& B + s m_.._lLl._._m.ﬁ.:.m.__uo__ uy ol ™ &I
n T o JJ ok I =< o d o 4 3
57 5% R zo Bl W= = ™ T 1
2 = _ RO = oy K = k- L~ XD
IO R s 2 W2 oo ol
W g B o) = Hl 3 = JJ I- T 1o
W Hos o gwo ol _ 7 e % = < 1 B
= X oA L v oK ah R = - of
S ~  ROq N s X T R
o o F W ot A X x0T B0 fr N RO o X
. e B < koo K
B X7 K mbh 2% 1 B0 P g O
il 0 = T KO 51 x 4 2l - =
bk s R obswx ® R
g HE o HEK _ga X S < u ¥
t 2 K oW go -+ - F 230 PO 5 2 7 1
N =5 X m = = 4 4 2 = T3 F 7 - B0 RM
K OE W R0 T MNdnzg WO = < K0 su 3o 3
uouh K T & of © KOk =& = po oK vy 2 = ol
Bl * B a ARl dE 7% R0 T %0 %0 ™
Mmoo pME o g Too FC BN 20D
cwa LB logriad a2 YRoSSK
KE = Kk M KT <~ = & Kk B oKF v O Kl



AP2E T AR Ol A

—1

il
Ho

O M
TS o

P XIEEIIZAIE 1A OO, XIEHIIEAL &

@ XIZHEIRAE EXXDE Y HRSIL EXNOHHYER e SXASHYXE Sot0] EXHAF gRvt

g

-~

-,

X

=

0

oju

o wigo| ¢

= x4

t

[¢]

OF HA

£ J|ZC= 100 £9)

<+

J|Z02 HmMX|A 1

A

P SHST 0|9 J|XAMO] It E= X|0] #R0f| ASOh=

Xj0| Biglo| 5o F2S 10029 950|

@ &71 ©0M

= &

t71 =2tet orfel B0

o4 e Xjao| w2t eiSctof

J

> et AFOA HeiEX] G

> JtH E= X0 B30t {5t

2{5t04

b1

-

0I5s

K| =0

JlJ
=

o2

>

EN
Al

XA HEO)

(O3} “HE|
b JIEXHAO] A2l

>

mE"g} %I-)

A
T —_—

I.

KO
<0
1

I.

o

£ NFo

oliX|5tO{OF

o
LERS

2O 4780 HiX|E FR0ls JYHXIKLFEE 10 & O[] O] FX}

AO|=.
EPCIE

Lt. o] Ext

20|

YLICk o] 32 ¥ A 192 = X 1 TS HEOIX| OL[5HH, I SHX|L=RE 7 Y Ol =84

E3t0{of Bt

Ch RIEEEANT SZAE0Ist “F&"ol2t &) Al 116 29 HFHX| 7|&0] ME 0] EXNE HFYHX|

A2 ofzfet ZELIC.

Heptohnel 1 &g @Xteorx 9

(OIst "&&A="2t )7t 0.9

AZHASET} 0] EXRAELO)

0.7 OJ2Ho| o] 3 74

L
—
Y ABAEoE Fe,

E2EEX~EHES F20

PHCHZE, 4

0

AL
o

(2) of &xt

(3) w80l mat

oL

A2 E5E 1 g

kel

W H| 7| =0

=

A 80 U2t FSgdSEAUdS HESH

(5) YEYEXSHES] HfJTigol Tt

o 255334

o
%0

q

e,
ok

=

[H2 25433

L SfLfof| of

=2 0

-0 T2 QUPE HAEDIL SNEUE FZUANRM XY

-E0 e S50 YALZ X 80 =X 5 TH 1 =0 IHE FEXHA S50 D|Fots 32

HIE0| OIEsh= HEHt

—
-
FYUEEA=HES S| 2T o)

HEHIE0| 'FEENYTE, BE 10 9 2 M 1 2ZII=0IM Fot

= A
—

-0

ofof

=
[

=
o

0 S YAAIBYUA

12



Fote HOBA AT QIO WRHIBO| HeHATF Hots JIF0) DIFohs B2 .

AOH EEFOHNTANHS MR Qv o, Yo BH, £E Eb 0j39 HF HE,
Sua BX|, IH2BHY FA|, AUHR HANY, HBO T2 ofit 59 2

FTAEA|0| DY Tl ZREDAL B2} Eafg ZL2A 10| 4Sots Ao g L

(6) SIIBHANE HFTRO W2t BRAZSO2 XFE HEHOIM TS U] JOI ofF AQIH A&E

=l

(7) Of SXAIE MEHoI0] NO|, BT EE YEHOES MIOT 58 Uit F2

(8) Of SXAIEIO] £USA MEHOI0] FHO| T2 EXIRIAF ZRO| AFHX| AR sTots 39

(9) O EXfMIEre] 2ol= AFFHQI0] ¥ A 192 ZH| 1 & £ H 2 Wo WHE SXHIELY] SHXIARO

sgots 32

(10) 2 %ol 39 Meint EXIX B2 9oto] 0 EXRAERS] YW WRSICID H2fAT} QIFots

=l

2539 4FOIT Hae WL AFARS [ HO, HAY 2 59 9=

*
YTERSAC $H0| A FSF WS & YULL

Ok
=
ol

[= =]
* OAlO] AMIQZ U AXMHX|QA S 0] EXFMEAO IMHAIE XS 71202 EAMEQALICH HC}
XIAeH Q249 g0l QdiiE =24 ZH0|X|(http://www.krx.co.kr}S QI8IA|7]| HEZLILCY.



http://www.krx.co.kr/

3

b AL

Xp7|Stof

F

X2

KO

™

X172 2

Wk
pl
ra

I.

E5772

L&

Xp715L9) 2

I.

CERS
A

4% SOL =24 TOP3 &8

xp7170] ey
1t

2023.10.04
2023.10.05

XIOIE
HHeT

2.

L|C}.

<D
03

ﬂ_
ok

= JoiX|

=

=

THEHY 18
s www.shinhanfund.com)

=

o
EXtAXIO 2T AFY" S E0SEAI7| HEELICH

HXDEIALE, AREOl gt Zafo mat Jolz sixi(sh) 8 o+ UAFLICH

FARZ"E HASHA7| HHELIC
[=]

[

o
X1

19
=
=)

INIY I

¢

SET 0Lz 70 LITHEXt

LSNP EC]
(CHEZY : 02-767-5777, SHO|X|

“ XIS}
Hg
o]
o

HE Xt ool

& UL
[=R=]

PSLe)
Xt Axt

=

=

I.

1) YLETIATION THOE XRHIOE AL RI42O| LIS

TEMH Arg2

olojet Lf

b AREH2024.02.29 #xy)

T
—

a1

A ol
RO <F S
oo ml ﬁ
|
okl =
*
i N
ol = ..H
+ e
©|on <
0 B0 =™
8 r G
- K-
N N
=g’y o)
= O
m 2

ar
o

0 S
0 X
o
or
O
B0 % o
2l o
B |
1 =
bl o
(e8]

1

X

1983

% 0J3

q

mr
g0
0jo
OH
o]
KF

ok
<lo
®

14

1(10.08-15.03)

OjoiE
odo

=X




1170

1.32%

6.37%

570293

8E1(19.04-22.07)

(22.08-%ixH)

ETF
El
671

2
[S)

A
| L
ETFS

o

t

X

- [fAES3 OTCE(15.03-15.07)
- I|I2EXXI AR ETFE!(15.07-19.03)
- NH-AmundiX

1995

15

BT S B ~=
Fhm B T S
T Uz S
IR 5
oo . iy Y
ob & ol 0 olo
I S o X
CE o )
wlWer w 0 ~
RUgr Yo er H = K
== o P
of N & o —=
do & If M _.7I_. = .. Jo 0
Wl ® & I = Y il
of =y 0 Wk ol = =] - s I
Kboh o #1 & Bl = = M %
noe g3 o i i Cch
SNE = o N I P Hﬂ_
=3 .Aﬁ.u E.__..A_In WW M.H__ o m ,_:An_.w e 0 UF ok Bl
o CHE 51 < 5o [ R‘ 0 = ar
_ S 3 R Gu . UF ®D o 0 = =) KO
Ssh s WwWIZHDH Q9 N i o
oE oy K L Emom’ — =3 A Ko Kt
S it Bl B S r+ B0 _.An_ =
L T e 5 ~ ol = cr _
ool gy g WO Lk D < - "
oo = W Mm ~ [ KE a =)
X g Eoad uF B 0w R
oo alo = < X0 OH m__._._ st -
o oy O U 2 ar ol o L 1D N
N |z o, B @gmwz KD Ko <0 1 =
ocElELL w gaolts o = 7
D_ Bl oo 2 o wo.ﬂ i o PO ir ___w._
[~ o —_
wmmo.%wm o . . Uo pm oo ol 0 = -
Y |2 0H g _ 07 W0 o RT RO . i a4 [TT] =
QPP TITFRzA G4 @ U v o
X T @m By saufTY O 0F %
LR W2 § = %
Ottﬂoo_.._e_uﬂ..l H_A_.mﬂ»uaﬂx r o 1
BKopr = 90 o | 2 2 g oo U X0 Br B0 :
Mmool K oz = |k O X m P = wr
QR E L ex g, nEd K S oK <
70 N BT sg_mo°dr - R w
n I gl oo W o3 O =X 51 ol BO N i nE ~
oo ol Ko OH oy &, DI L = LAY K Ko &
Ol pr &= X ZU|oo gy o 7% o WO o K nd -
3 _ 4o - -
= & K Kl n s = oo B _ wr fra —
of Wk = o = of 2 = oy gy < Bl I_.W_.H./l
Ko il J Bl|ar W g o K o D - ol -
Kb = =9 i lar o oop oo T 5w B3 RO KD i) =
T X0 o | o ol © i mo ] = T wH IH
3 gy B0 oH ~ 3l my < — od [AT.
® I I e ) E.._ 3z KD o o= ol okl N K pI
K 16 or ® of il K < D
U dn s groo 2 KOE RO Koo ml b UKD s
T b 2 o 51 oo
<0 = I 5 do o = ™ O aT olo = bl
ny o TEMTRE g ojo pl By =
o ~ o So@mm % oM OH k1 KK
~O N TR — A (v . “ .o K
Kk & U0 ©T K- P Kk OH Kk KF * - Y N~ <0

£ T 9 X ETF 28 XX

ot
=

x
=




X E &I A (AP) | FAHRAZ(CU) 7Y 92
ETFQ} 12X Al AJRZEO| Xtoloqe 4%

r

AP SA| 4
REE3SX(LP) | AZON 2IHSAR 01 § Rs83SXHLiquidity Provider) S 44

(HEEXAe RS2 HZ7 1o oY)

M B x| ETF Ko B 3 @A

LYEXNYXE MBI ETF AFRAZ] YR =¥, NAVAYM, ETF 2%, Zoi

Hiraoe) 1)

o

ETF DHOHOHY! 2 !

ETF 2% % 2HH(gel

7. YEEID |19 EXtEH

0] EXRMELE IALUFAZ B AlEE X 94 XX 2 X 4 ZO|N A8ste FE EXHEIHICE 6,
“FnGuide =& TOP3 Z&A X|2(PR: Price Return)'S J|xX|$2 810 1 g aXHIHK|9] HSE0
J|EX|4-0] HEEL FAGEE 28EE EXo= YLCHL

JgjLl 4719 EXtEAo] HtEA] FHECE B2 glon], HYEXIRAXL, MEMRNXL, TiRIM § o

=
SRS BT OIS PAXIE SXRZO B E SXEN0| BYS HHGHK OLIYLIC,
8. TSIl EX{THY

YEXUI = EXUETMS Teo EXHY(RAHY & 2ATY H4z0| TME 5
ol EAE = AL BAISOOF & Z2TF HMUHSHY0 et MUHSEE B3R oY HEE ZRTCH
=

EXtHIE (%)
EXrS (FXHLETH & EXHE NEEE

& ThH])

A

N

2 M 4 29 AFo et X2BE F F

A" A, EE0 2ot AHE S"E gel
6

rd

]

ro
1
rH
o
<]

o

)

A3 Y M 4 X W 8 gl A o
A M 9 FH 15 F T 3 2
et 2 % SN JIYBHE Sstol

re
M
pal
o[

41

He

1 =4 60% Ol

ri
e &
rk
ry
c [
ol
ri
=2
Jm
]

[
i)
U
0
r.
>
*

of ¥ Hr o2 M
oz

& ox o

>
& | ok
Ha
I
on
=2
re
e
il

mx
il
m ra

P
>
g_
.|2 w
ot og
o o
i)l
x ox
=2
lo

2 =
ol
i
fird

HOI0| Aot XS
IHS30l A- OlX0I0foF i,
2 ok 40% OISt | AFRAMY ! XMMQSUO|TTHASO ot XHARESu Lol
TR WSS AR, GERIUIIAEOl DR wuss
E C
o

= =]
FUNYMAYELANY EE FUNYSAS AL O,

—aOo-—=—T

me gm pE | mE 4¥ X4 mE o> gE

e 4>
]
>
2
T
$t

n
>
o
oHl

=
e
<

T

o
471 MZWIIST DO SRIY AL Y TS 3 e

16



17

T = o ol
H A =— An L oo 5 on Bl .q_._ll.n_.u__l_ ...A.Al_l il o o jo =
= | T o X0 F 50 ol m__.h_ o 2 l_q._ = <l W o M K OF 2 10 T o= 5
2 T %a_.lﬂfo,AEJX)meﬂoﬂ % 54 ol ! RO L A
o 20 B Io“_,obm_o_.x.jmﬂm_ of = Koo P 0 & 4 ) = ol 0
ol 3 Do X %0 w B ol <+ %o N <0 1 . 10 = K
= o bz Vg sy A% | 20y L -
~ it ol 5 o = B <= =« = of OH = pJ
<3 \L”___H_ _A._Iwmmﬂa__.__ﬂ“w.ﬂulm“ .uﬂwl._m._l_OI urﬂ i iy mll_o_n [
oF z1 H|z . oo b drK AT oo E R | = o o -
SEE |wERoC Hnnmd < |7z 5% O LU &
L mrﬂmﬁm;mou_w%mwoz_eﬂmm M T LA o HZ X
~n 8D o)™ ~ < Qo wm e mR = 4 o  |R N b =K O
R P I - I T R - S« H R4Sy N = o
o x s = 28 g0 &2 o © RO = N E D | T B |or ojn A
I _ R TS 4o KRN - D s |% =
_ T2 — of . ol Wo = i o S m oF A S |10 J R Y )
=) &Wﬂmm___aoit:u:_o_ow_m. = ﬂwa_amu@ﬂ:_ ol | e ¥ K EEK ﬂn_uu
3 xmmxf_@%ﬂz_o___EwmmEﬂm@ o T |8 pEB S K ¥t a §
X N_Mo_:wch_ﬂl_/rﬂmu_.l_oﬂﬂmu JL__IFME s o N = ©
R oo O Mlor M |31 51 W I ol U _ Q RIS IROK e KR ay a3 ©
K g ¥ E R T < B il IV L - T w20 =
_.A._UOHI_.__._I = ._.|_._;|A_._._._ [yl i Bo.xlﬂ__l.rﬂ._._M of — Wm_n._LOImH._ ok § I__I_WS o O alo o ol
Wk o o = ol Ko o < = 10 _M/_ﬂ o) = T .__ﬂ_.__._ K Il %0 n ~ 5 PF o ._uﬁm N =\ oH on o N
- il —_— -~ - A =~ " X = | 7= -~
of M _ N H_.muo__”_m__m_ﬁmomrlpl._x._mﬂ: _”_U_lm._..%m_.io_nw_w e NP HE s
o B f Ul ME S 5 g ms =S q X RTINS ) K pd|EoE S
[H]S = . _ ] 1_A||_. A o .||1 m —_ ~—
WK BT ﬂﬁ%oﬂxm_rmam%waoﬁmo@n;E_AiArT%mmaﬁ 2 23Ebu, =
© Iy B R |Ko ).Er_3ﬂ_”r._1 = = - = I R =y Kol = | Z|gn 2 80 3%
IH - Lo oloo I = X . _Eme Ko o uk © T Uo|x S Ao e mAv o kI xo KA
< CrEREebitEes YEL REECSoIEa ¥ CELG ;
== & OEh sl PO kW 00 Bl X 50 | 51 oU RO|E0 ~ & fo|s0 Kk uo il B o Nox X ™
WW@ R X K|~ 31 "k & B K K| OF BI|ID <F o wto__uﬂm il
JJ T 3 of D
. =r —_ ._LOI - — l_..AI_l_H ™0
- eY 1o Q 1o 2 | X of e 1 K
) o o) S = KH © e ™~ mMﬁ.E._mE_. 80 =
o) o 1 o = pI Y < =
° o S X 1~ X W ol E_..mﬂmu.mum_.....ﬂ
S S Q e oF 2 N |51 o KD RO 30 ifl
m 3 < — mA.HL RD @mnlo I
—IA
OF .
ujo _ B & ™ oK B
e = | I o | % °
1_._.._ _A_o _.u._._.m_ nn.uHWn ﬂ mH_ ._A_._.___Hn_.l_
tlo Klo B <0 Sk o - T =
olo =3 R <v o | &| ol o ﬂo_”o
> Wk = = T | B Tl < ._E_.__”_
bl = Klo Klo
KT
—
I~ [00) (@) — O |— —
< 0 \°




PSS FXs Irde *% OHOHOJ| HE ARBIIHO0| FEXFUE XpLEAIN FAHEY

ru|o

tH I149| 10%

-os 4 E’_QI Ol 3fLtof siFdte R0 TEEAAY M 16 = M 1 = WX X 6 T 82 1

EXt=E HMESHX| OfL|etCh CHet Ok Ml 4 = 3 X 5 29| AR Tt 3R0= EXtHIES

urot S2E 15 Y OJLHO 2 EXtet=0f HYot== 5t0{0F Pt

1. BEXRE AxdESRH 1 E

2. EXRIE BADIZE S22 01 1 Et

3. FXRIE AT SR 0 13t

4.3 YL S FHOI FIHEY E oiXIFTOL 242 EXRUE XHEEAO 10%E 2 dts BR

5. BXRUIEI LR S S A9 MHAHSCE HURAAY M 16 = M 1 = WX M 6 29 #¥S
ALt EHe 8%

2t 9| Ol BiLt0) dliddt= AARE SIHIGHA HEEXA M 16 = M 7 = WA H 10 = &
Z H 2 = WX H 6 20| ME FXAUEE £26H He FR0= X2ALRE 3 HEHK|(Re
SCE HNZ0| 27tsotALE TYEXAHMO oXPt &4F XS] OfLsllE X220l 27kst
SXUEIEE 3 HZ20] 7HsT APIHK])s O EXE0 XMupt Aoz =Ct

1. EXRIEIM0| £5ts TSRS 71 Ms

2. BXES ZEOHX]

3. HEHY &Y S 2 BA

4. EXE L0 —"‘-GPE STE LYot Helo g EE= 2y
5 XLk t l

N

= 1) YYEAI70) 0[9)
- ETF DIpf ol 304 : ETF R542 S30i= NHZUASUP 2RSS (O > 2100, TRIAY
:zft 9ot ATPE £4 5 Sof ETF HOf7} FPOIES 542

= =

olg &7 - warel papeos EWEHE St 2222 24T 2 /o0, OFN iR 22l
IR B i 248 2048 £7
- JlEt 8N, oY 288 9ol A0S TUY & AUS
x2) E8X 28, BY Mol NFYY olX, Ul TS, K54 U, HENZ 59 SXS o) S
AYUS FHY & US

= =280 AN g 2 =0 diFst= H/AS LEYIOA XAZ
hoad 83 3 80N M E ¥R FR0l= I2{5kK| Ot ZLICH.
FiE & SEXtHetel g HEo<
Ol 5Hf2A 21 O] EXHUEN XMAHEMO] 10%E XSt H Al HI84Z0)M
18




S Mo oA

S TMEEXITIY OfHEARINA TS 2t 2o weoz
Sots WL CiEl,  YUETUXIY IEELE  HHAf
SHEAQITE 1S 2420 WHOR 28 & gig.

.|

ot ¥ HB3ER4AY W Tt
L}, BRS04

ol
o
Jo
4m

41 o oy ©

SXAE O TRMEYO  30%2 AWl Y EBO

=
AEUENEE L W M 279 2 M 1 o mE
IYYEXSAS TSI, ¥ WY N 80 ZH 3 Foiy
Yole AR EANE Y=Y 0FEAH. JIY0ISEE 9 ofg,

Jt, FHSH, o= ES
=t XEAXEHIL Helge Xgs 23T MR FXE
XHEEHOl 100%7EX| E Xt

Ok
rir
X

o
=
EXME XMEAOE  EuUH
o)

EAODO%E X1}810] EXISH=

AYE HMB6ZOM Fote TS XG0 TUEXXLY

AZONT} vt SUS HSohs B

o
- IPYNE OiOHOl HE YIWEIIN0] O SRS XRHSol
SAEAUS W Jlo] 10029 1008 £f6H0] EXfehs WY
r DOHOL BRSO} JIATRAM B SUHO SO|
=

—_

1=
mjo

=G
0%
ox O
o
10

og
re
o[

pll
i)

(W)
It
ro

I
o

F oM
og rd
re
il
o
d
N
g o
Ol
rr U uc
ro
re
do
o
El
N
12
o
m
Pl
r=
Jm
Pal
r= J

o
X
i
Pt
i)
Ot
i
4m
Rl
(o]}

4 |0
do

Ral
Jm
=
oA
¢
4m
Pal
0

rd
It

( H279EH 159 o2
b o] =OojA ZTHol 28¥o| U0

im >
ps]
Ol

o Mo mjo

oo ¢
L

o 0%
[
< O
&£ o

ol of
ely
rr
o
d0

\J
i =
2 o
r= lo rd rx

Jm
Pal
=
Op
12
lo
o
o
Ao
1o

208 xukelo) e
EXIHE H279ExM1¥e Q= HYEXDI|FE EYPHHI
FEXSHN EXfols @ CfEh AEX|SEEEXD|R(EXIX
ke s= 1124510 =x=pakati My ‘3510 A=
HEXSYSEX| 0] ohgottho]  HYEXESHEY FdL2 0
EXAER XpAHEOHO] 10022 307K EXrE 4~ QlCt.
. HEEXSHO| XpASHOl XpAHEHO] 10022 402 X116109
A Qe TEEXDIE (B HM279EM1Ye =
LYEXD|RE ZEotnt) o] HEEXSH EXfote WY
Ct. O] EXRMES] XpARESHOl 10022 5 OJLHOIAN B AlHH
H8OZ | 1020l A Hoh= HIES ESnle

b S N A 0 S 1

bal
g -
s

H

I

T bt

ue ne

4L bt

uo me

-




ARG MR ERE |70 Mgots
ATNRYYERI|TE EYHCI) EE*EI%E(HI SX1te Y
2t O] EXMEMIMOR 22 FHEA|R(Y

EH
e (=]
YUTIDIRE Eeuche LuEnsd %#91 10029 208

J|z=oz2 I’PEH T H234Z0] mE é&”xl
HolE 22 YR HYEXES

507tX] Exr%* £ Qe 1 HIZ9 AL EXfste HE 71ERE
SHC}

Of. O] EXtAE f2AZHE Tiliste TOHZADL B EHija~ZE 8
HOHES0 0o  EXRME0l  EXfste CHE HYEXDR(H™
H279ZH1¥e Q= HUEXI|AE EZYDCHO TEEXSHS
Eoists  EOfRAHQ=Z  EOHRAKQ=Z  fEo| di2t Y=ol
EXOOY E= EXEVHYO sl FYES Fske XE
UDICHE EPTICHIL e T2 3 EOHESRQ SAHIE ©
ANgE HB8OEX HMIMYLE Hote 7|&E2 X1st0] HYEXSHO
EXtsH= W

MAHTSETA | - X|20| RHEBL0| 50% D|BOE EXfohs WY NESYESTE
50| F27Y |- HEXMTYUA0] TUY HORA AJSUS JIFOE XMy | 9 K& EY
ki X|20 95% Ol¥Z TAShs FR0| XX OfLlsts el |EZ mHY
O, BEE o= A7) DRI ZR0s Yo K4S | DAY

FYote BE 522 AHAOR BYPIE, AN YU

- OtE 2F T9f Ol StLtof| ol Fdh= ARZE SIS HEEXT H 16 = X
el Z M 2= WX M6z IE FEXNXH=E X6 He 30 X0
=5 20| E7tsotAHLE HEEXIHL| PXeH &HZ XeiSHK] OfL|St
EXNUEAE O HE0] 7T AIIH)e O EXfete0) Huvt do= 2Lt
1. EXpLE A £5h= SXHEAES] It ME
2

3

4

5

7% WX H 10 %
HE| 34K (RE
L HEO| 2IHsU

[0
b =
s
Elig
o

2
EXFAErO] U]

SR AW 5 2w

SXRUETIAMO| SOl SAS WADH Holo o EE BUY

0 g0l EXTHYTAO] 271 HS glo] EXPES AloPH E 3L

_|TI_
&
)
<
A
a
m

P2
M

ri

2
dl
$

>
o

[«]]

— ]
0

>
o
Q

I:IIO

9. £

HYERP| 2| EXHY, Ema] o 2

B

ot EXEE S A

~—~~

—

) FR EXHY

0] HTEX| 1= FnGuide?t A&.2HSt= “FnGuide =M TOP3 E2{A X|4(PR: Price Return)”
IXX|EE St 4EXSEXECZN, EXEN 242 oM U FAAE SEE FA0 EXH

[AHE40| 60% Ol4S EXfRLICE.

20

=
=
A|EF

_|



*Price Return : 49| 7}H0tE I[P 2 = X+

X ZEFL|Q ot

O] BEXRIER FHRX} AABE o 72Xz J|XX[+E Fdste $52 T HEE EF
Zoole ATEHYHOR ZEZECIQE FHY OIFYLICH O, JEXLE FHEE FA T RE
tsd, f8d U FHRA S oS0l YR FHE HAYste EEFE(Sampling) HAo=2
ZEELRE FHY & JUFLICE 0] B2 I7|EX|f9 AETZF0| #HP0| JUS dR0= LAHC=
| EX|0 ZREX| @2 F=0 EXY £& JUSLICHL EvH 0] BEXRIER FHQAE F0|7] Aol
LEFAFAMO A HTE Y LHOlN FAHHE IFEYE X HEEXNSHY £Xf, 3HQ Uo] 52 AdY
£ QUELCL J2Lt 7| XX|20 £AEM ARt £2AES HHOIIX ot 22 EXF 2X0= HEo
QiGLICH EQ9gE | 2 Ik/SHH, Z, olF, TP ETF S22 28 LICh

% TEEDQ XN

O] BEXRIER2 O EXFXME Zdsh)| f60] +A| B FIHC= MEMM W EXESS WHSHHLE
HES 2o ELICh 0]2 #2 X|&HHQ ZEEZQ XRFE &Sot0] 7|XX|R9 £Ag0 sYOHHLE
FAE £AES AUotaXt LD 22 BXAES=E2 WAHSHL HIES Z2FsH EHe WEXQ
ArR-EYLCt

- &K 2EE3FY FIA E= A 1N A

- &K 1EEFY FEEX S22 QT AJH|S #HE A

- MEMAO ZREO] s XaTdEEL BE, T, 2% 59 AR 2HAl

- J[Ef Ol&at Z2E ARE0 Edt= 59 AR EHdA|

* 2Lt 719 EXtEEr 0| HIEA| E4EC=E BEE2 glaLith

(2) 71&X|2

O EXRMEIS] J|XX|2(FXMUIMXR)E Of2fit Zon, AF &% X EX Mo #E, MER Hu
X9 &80 met 0] 7|XX|a= HEE o+~ USLICH 0] 2 HYTH ZXtol| T2k HE 3 EXEKO)A

SAIE oLt

71XX|3(EHHX]2): FnGuide =M TOP3 E2{A X|£(PR: Price Return) * 100%

o

HEAL

X X =4 2 e

% X|3+Y4E: FnGuide &M TOP3 E3{A X|2(PR: Price Return)

1. A=7|2& : FnGuide

ol = MY BEAY B=
FICS Indurstry A8& 7]

, O, sy 3y5=

O

=
=

=
=)

oM MM mo




AN7tEY &9 10558 M0 2T 135522

S5] TOP3 52 0l2lo] 322 24 U JIUE £A2 350t 322 QLY
10522 MEYLICL o TOP3 £20= HEH Z0: oY

(1) 72|1&2xH

OR=E=ES

@ H2|IBF Ee BEXAFAWI|ITZLE XFEHUAL, MR ™ =
@ MEIEXIDIAL QIE2IEXITIAL, 6234l REITs, ETF, ETN, SPAC X[

@ {3HIE 10% 02t 3= M

® A7t 2,000 02t 52 X2

® 60¥UY B Hefithad 10 0|2t 35 A<

@ 3510 1dE3=2= MYoHA| @it HHEE 3= M

(2) Mz
-TOP 3 &5 :Industry(62) 7|& ‘M0 Zota
- TOP 3 &5 0]2]: Industry(62) 7|&
M == ML

* FICS(FnGuide Sectors Classifications): 10712l Economic Sector2t 25719

e

=2 C
o= -y

Sector (10)  Industry Group (25) Industry (62)
o1 2] 0|14 2] O3] Al 2 ME|A M7 2 JpA
A2 274 st A=A, 87| L 13 F4 U g8 0 L =4
AEH ASAAM, A2, M71ZH|, 58 4, 714, 79, 24
Ay A MHA A A
25 ST, e, SRy, 2308
asat U 25 AZARE, Azt
T 4B 2 o7 | YRAHA, HHES, 45 L 22
HI|aH[H AH|Z}L MHA =4 4 qx, ¥
ojgof oo of
=5 ZAD, 2epelal, WEtE
o4z gl Ciy o= AlzIZ ciy
]}E!—’:"—_/.\_HD-H |:|—|E ,—.r.l:lH =3 —|§—E |:|H
YEES HAYEES, NAYEES
o O|2ZH| U MH[A o2 2| L Mu|A
=I5
Ao 4 Bhoj2 Hto|2, A<t
23 MU dsHE2H
7|EgE US4 L I3, AHIA 28
=5 2y 23
BEsM Ssit
=4 =4
AOEQ0 QIEYl ME|A T MB|A, Uut ATE0, HY ATEY0
ST eof SHEH|, FUE L AATE, A5 9A, AFH L FHIY|, H4L
T 2| 4 7(7|, ZorAd|, AtRI|7|
gt A Steed 2 HEEH|
A Z30] OASY0 U BHEE
S4lMH A SAMH A FHEM, FHEM
TELE FEIE g, 7t~

_,_
—
@)
<
w

&5 AZ B0 AVIEY &9
S5 M = 1055 W8I

4- ocood

SRHFYY JIF QISEAE L DA NFO| 4FE0 Y= F4 B OSM 2 XA FEHE
=0

o T

X<l

=
5202 M¥E FL

Industry Group, 62719

Industry= +dE[0f
Qlon  chei ol
==
=TT

22




(3) M % 719E ZAU(TOP3 55 0|2 QLHA0 Hg)
- 28YUSY TABANAY MARDN(EIEDUNY) B IV N2 YES 149 HINE ABBi0]
ZHBIHQ! B 7|UE AU THD
- BT LI A LG 1A R, 2) R TIE X AMHIA"RE sig FI9=0t EXfste 1Y
- 7|9E vig
MNYER = JIRE
FI9E | &2 AT, MEE AT, AW, HESE MAFK|, MY Hi7|7FA HATAK]
QlIxI IIYE | ZUAT, MEFZQITI, MUERITI, Mub Xl Scrubber, SCRUBBER, selective catalytic
790{ | reduction, MEHH =0§ 2a7|&, HESEXNE X
7|19E | M4, Deck House, OJHO|3, siief3aQl, Mg =Y
HI=2 9|9E | DeckHouse, Deckhouse, HIF8H2A, T3 3tA, O{T B3, Upper Deck,
290{ | Upperdeck, 8¢ 32)2l, Floating Crane
oL | A Y3, ING 28, LNG HEYI, BEQl Y3, ING UM, LPG 24Uk, Type
71 B B3, Type C 3
liquefied natural gas tanker, LNG Mg LNG ™3, LNG ®&7{, LNG 4, LNG carrier,
=23 S9le LNG CARRIER, HoIMOATtA Muf | PG Ml LPG '3, LPG M, LPG carrier, LPG
20)0f CARRIER, MEMBRANE TANK, HEZ|QId B3 | NG EHXY, Type-B 3, Z2IWHI
Type B, Type B Tank, Type-B Tank, Tank Type B, Type-C &3, =&I%3 Type C,
Type C Tank, Type-C Tank, Tank Type C
FI9E | A HE, O, mEEE, 0|5
Hegs 2;051 HEHE B, dE EE, & 0|32

7 HIE ZE g
-TOP3 52 24 20% 332 W 60%)
-TOP3 B2 0[9): X|&TH 40% 7|1Z22 SSAIEY IHEHA

8.

O

w7 &=

23




8%, oid F=Y HIS=

= 25%=2 23D

- 3508 0iE 58, 118 OHXE SY

- ZOIHBL: Ui 63, 128 =28 T2 0|7 298U E

* X HITZ 2EY = U234 V|2 HEQYE St 28
A

* = TOP3 S2iA Xt HEE Mg 5 4 A, AR 4ES HN 8¢
0| 2FLUUM(D+2)ofl Y

* 24 TOP3 A X0 Z2= JHE 0K FYLD) Bt 7IE2e=

ol
2

oM

[=

fie
2

J712(D)

HIS0| 30%E Zar%

9. CAP H|&:
-TOP3 35 20%
-TOP3 &= 0|¢: o 5= T X|& L XL HIF 10%
(OIPN - = |
FIK$E HILAHY AIJIBAUH|IZAIIBH)S JIFZA™HY AIBUO|IZAIIBZH)CE L= &
7|1&X|2=(1,000)2 &6t0] A=
L= M 1000.00
= — I
r Bt
I : 29 24
M, : t29] H|RA|I7I2Y (tY2 £7IE YHHE0] HAMHE A7IEY)
B, : 20| 7|2AI712
Z 1) 471 71RX20 it MY ZMIIEY VIXHQl 80| oiY X|& ME7|Hel =Q, AbmtbAl #AN Ok
2832 4 JASLICE
% O] EXIMEHETF)O vt £Q HEE 2AQIY L Y= X2 Ot E&LICL
= EHO[X] F4 HT
http://www.fnindex.co.kr/over _
AR xe p _ X3 EI | (FnGuide)
view/detail/l/FIO0.WLT.STP
PDFLHS http://www.soletf.com SOL ETF & ZmWO|X|
http://data.krx.co.kr S 2| A =10]|X
ETF 224 s p://d co.kr/ ={2liA ZO|X|
http://www.soletf.com SOL ETF & Zm0|X|
(3) Yz
O] EXtAENS K82 [HUPH HA EE H[E 50| 0] EXFAES XAV B(&)2 g OiXls
ZAn 22 YDt 0|QE QIso] J|xX|4 2AEN N2|(FHAIt whig & UA&LICHL 0] BR
HEEXRIE FHXAE XATSH| ASH0] EXHAE ZHHH|E9 A% FHOAE QT ZEZEZ|R
T8 59 LYot 2auors MWer Zi0|X|8H XATHO| FHQAIIL fAZ EECHHE Mot OE&=
FHQXO| HEIL dYSFE JIIY 70| USS 5k 0F LCE

24




O EXMES A4S  QISELTIFO W RS¥IIX =S 2D 9
MEXATUEIIDETAZN JHala WA ZANY JRISID, N )8 BAARARE,
PDF)Z JIZC2 M%-2i7} 0|20{X|7| Th2of |% 5 IR0l WY k582 Sl

o =

1) O EXPMEIS MYTSTYET|IRETHRA P00 SRE0f ZMXY AN A4l 81
[T]

SHUSEHE0 2t RES88eAtE FL M'ﬁl—llih RS JEXNSYYELI|FETRZE Heli=e
(o]

AlZh S HET JEHE {I5H0] Di~OH= IS XISH2Z MAJSHOF & QR0 AV WE0| FXtAF 9
2ol A0 RSE Y2 WS RELIC

) O] EXtiEr2 2l LAl A D=2} Ofl O] EXRiE0] BEREtL = 4 JJHh HEAS(XIUTY
Li, PDF)O] dligdots FA|(LR PIEER)CZ XS3IE2 &0 THE /59

3)

O EXMMErS FE EXTHNXMAS HEE FNYULL N9 2 ADISUL ol YHLE
=]
a

|0
Hu
X~
&4
ol
o
oftl
4
S o
ﬁ

0

i
\dJ

or

0z
i=)

2 4m r uE ol
=

JaE 3 5 o4|7|x| 2ol 4oz ol 954 o WA MY ¥R U %S E4H
XTI WHAS DA0] K 2RO UARIK] HES XS EXIOIA HAO] Mt M=ot
SEEE ot 22 AQM AKo= YT

Lt sox
O] EXIER2 FnGuide OfN M&EEHSK= ‘FnGuide &M TOP3 E2|A X|2(PR: Price Return)'&
J1EX+E Ot 1 AT =X BUEES V12X BeEd RACES SUETINE 28010]
FAhE Ao TGS ME +AS FAYLICL Db SXRUETHA0] X2 IHto] IHAHE SO
et iy EXRMEY $050] ZFFLICL

% O EXRMES] 21T RT} BIEA] SHECE B
% O] EXRMES 20 1EL UX|O] ATEYS 2O a
OJeh glo| HFE £ UBLICL 0P FL WFH 247X LY

EX0l| e SAlE o8 YL

1 4

o o
S ¥ SE(EE FBUD) T ANBN

10. HEERI| 7Y EXAY
O] EXREIS fE2 HHOK| YALICL MEN SXRER FE EE Aol 2o SiHo| EXfto
SXEU0 2 UK ZA0 9¥e MHOB EXD REd, BWEXUALL BN S o
YAIRHE EXIAHO] THot0l M2 XIX| ORLIELICL Eh, 0] EXINE O3TNE w0l XS ¢

|
SO HEEXSES HYsts BR0= 2Yo=a 22| olsXt ExE EX| ZELIC.

rlo

= o

ot e

78 EXI9Y FaLig
O EXNIER =X 9213 Yol BF E- HUEX YBLICHL D2H
SXe=ol FE EE AR0| Cfer ANl 9ol EXfelnf £xto I
SXEel 24 X Zao gue FIMOR EXIDF REH,
YEEXYTL BOSAL S OfF PAXE EXOl 2 U EXAN Chotol
U2 XX OWIELICL EY O EXNMES OIFAEUHO HEZ Wi

-,

— 71—

[}
Yoz 22l 2 SoM YD FR0E HaXtEe s ©X] ZELCh

25



O|xtg ¥

O] EXtIEoN EXtots xS 7tH2 OlX=20| Qof Z2FELLh. ZHHL=
O|X20] ol=fotH MZEIHH0] &0 AP XH=O0[50] LS O|X+E0]

MHE QfE A&l XHEaM0| LML MRy MBS WK 23t n FE0|
HEsHs 20l NEY et &4 EE 0]50] LY 4 AL
O] EXHMERR A, X SO o] QUotM WHSIAL MYl FU,
ugere  MPHE X HBNE ot Sof meh LARALL HANTHYSl HBSZO
SleisiyiLt MIZ0W Yol HHOR Qs JA JHAMEE Y 4
LIt
O EXHNERS ZANT HHQ JtslY EE O S S HAZHXEY
oo Wh2h SXRME THAO) JhKIsiE ol L=ZELICL AMYEE, ¥,
Nme @SOS 59 29152 AF EM0 @¥g JIM g Sxxsel Sg
qere  CIOH Ol SXRMSr Tl DS wWeNZ 4 gauch E
SXREAS] JHlE EXHY BE wEviie ougd, Medy o
MEHES ofetol Wt S| UEE & USLIC matd, Y Xtiol I
WE0| ofsf 23 A4 UAE + UL
IMYE(ME, 8M)2 e B3e2 A9 I Jksd
DMYNE  XSliRilleverage N QUel0] J|AXtMO| XF EXishe B0| H[sto]
EXY M =S A¥ol =EE 4 UsUL 5|, M=o o2 o=l
v DO HEMel 2 aMg XY It JaLct
A 2 HA40M 7t OlFXIX gfom, EES o UK
Hefl HTiwzie) WHoR OTLICL olafet Hae YUY JHHWE MY X
omamoyy T EX H SO RHE K wELL NEY R84 25 U oS
bty XA JRK st AEE 4 QUBLICH O Ja HTiE0| Dsts AL
Alofah BEYt MRS O[S BY 4 AOM, LY 0| HHEEI| s Ao
HEWwe ©EE AMEstsH Aol Y JHsHo| oM, o2 s 2ug
g 4 ALt
IMZUERO JfElE IUZUSES AN Diiee AFHel =
IMYZREE  HDiAY BE D 5O AQR XGRS 0%t Rete FR0lE O
EXY  EXRIE0] F7ste EXEi0| A%E 4 glon 3ol 100%IH| 40|
JhsYLICt.
Lt S22
g XYl FoUlg
ETF £ JIAX|30) 2OS(EE J|xX: +ARY HHiH)S FHIEE M
HER SEAFO FE0] Yy AT SUN WHOR UfYt JHssl S
gmmamz  JFE FEUES 28ss ux Moo Mo SHS EAN 23
e QULICH YYHHQl HEE WXOIR 2858 Auksty] ¢t HIHQI Hiof SO
o SgTIS AWets B ETF & J|AXA(EE J|AXS 2989 FHi2)o)
ol QABIES 283N, EXXE FTAFOM FAI ze wyoz
AQEH OHOH7} JHsELICH
NZHAE 0] EXRUERR JIAXS BN QAR HIt 2¥g 2ER 8| 020



159/

AT OX}

(Tracking Error)

9

=X J|xXS 9
ZHIZ o] 2t
A

ETF H2{7tzat
#=XHE7EK](NAV)
oo mjz| oH

ETF £Xtoj I
BRI

SEHX A

AEAOIE o0l HYHOR YYD walLh 5, ARLAE 45 22 o
Al 4%E ol WoiE BXOEZ sl EEB2Q ZFW LS #EY LS
2UBHR epesLITt

O EXNIEFS JIAXAY BUN 2IES AWRS I EXNBHOE o
QOLL, EXfE B4, NAASE, Mij44R 5 B3 HISQ XZ, WYY ETF
U IMNE 502 J|AX4940 T2| WA, ¢E PESBI J|AT40 12|
SO2 QIel0o] J|AX|AS] HMEBM SUT £4B0| UUEK OILY IhsH0|
UBLICE ety O] EXPHErOl 2OIST AHCIYXI20| 42480 SUSIILY
QA HS THE ofs EXTHE o AXLAR Qloto] GOSN Rot ANS
Avig 25 gLt

J

SXAER J|AXIAE JIAXIA0 BYUIYESO| HEYIY S0 ZYEof

X OfLITH XIA(0lst, “APEIIHXIAYLICL MR, BAUAERY NF

JHAIIHO| HYETD, HIHF XF SOB QI¢r X0 IHWES WA
=]

v
—
WELt de| Higg S22 AME/HEX|sE 2ts daiot Tdsts 8%

O] EXRIEE2 J|ExXeE HElols XsH2|PARl AFE2ZR J|xX|49

1 & Faxtel Mo =HoE =5t J|EQ

SAHCE Loy X8 FHY o Qe 80| TYSHIALL X|H2 =i

AE Es IR OX| RE APEeE Q510 X9 YEHIF FHEHE BRM=

SHEY, SEHX % 0] BEXHEe HE
=

2o FRI LY mols 0|2 Qlsto]

l
P20 SEEO Uz ETF 2 32 AH2WtH2 ol ETF o XIS
oujste 1 & OE7IEIHA-NAV)L X0IE EY o JAEFLICEL Ol= ol
ETF 9 DO~ =7tet Oj BLR, 758 saX7t X
=EHOZ Jfols e 714 SHYN b R5d SEXIt MABH= O
U= ZIPF 1 &G JIE7HE(NAV)ZE X018 EY B2 S0l 2ol wdgiLct.
o, FMAZY OF H SAZIHN RSESeXY ZI SH0| ZEGHLL,
t

J1EAIEA ETE 2

1
1e3
N
Ny
Lo
>+
IS
~
I
o’
T
ofn rIr H

o0 WA
ofn
0%
o
4
i
s
oX
o fo O
onl
St
m
_|
il
=2
re
o
rn
Pal
et
lo
okl
d

A

O] EXMERE JHRAFXXIL eh=0i2a AIgS Sot0] DHIHE B2, M| ol

52 ez BXRNE9 WMEI|EIe] SE4t 0jiiolel & X2

20| EuUrCt o HEEHE M&2 FUME ZRBI0] 15.4%ULICE Of2{PF

212 27 AM HAGME OHOHOI O] Eder FR0 ohalfl WA OJfE EHESHA

5|0 OjOi&20 CHollMe &S0l l [

OHOH AEZ OYEHAIFHOIAM ALet M=ol 0] TOHE =845 gitE

B =825 SEYLMY HEJIZS H 2

M0 Rata =~ USLICH

FHSEANY G880 T2t o] =XRAUE 1 &Y =K Z2ZHEESEDL O
37

o [
EXRUENS] MK LHFZES] JEA I EY+F O|TC=

—

0

27



HHQlExtxte)
SR o
22 A

7 1= Tk X
s T A

Ral
n

39, |E43IAYS HEM

11 o —
o, TT SYS5TH0] gl B2

e 8% S

HE2 g¥S  HX[GHO{oF  gLch EPE
59 Olg2 0O EXREO0| S22

gLt o8 =+~ U He 3%, 39 vl
efadb O BEXRMNE HUUENSHY JEHXt

= o
SO= O] EXME2 480 HXE +~ UAFUL O]

_HI.

=2
Lo
e,
L
i)

s
L X m ox rr
N
e
=)
Rl
4>
ne
EHl
i
N
Oiﬂ 4m
Of
=
m
rr
In
O

o M mfu
(¢}
ot
L
re 4>
H
X

am 4o

o H i
>
2 -
Bofo 4>
2o
= ox
Of
rr
r>= o

Hr oY mE 4m
>
$0 X 4m

o> 1o
~
™
O
rQ
=2
rr
jor
ofm
>
oz
o
ofm
re
1]
18
4m
pal
oA
1=
10
re
ol
Jie;
N
=)
m
410
A

d
—_

I.

N
==

or re orf = 4o I:CI)- 20 4> o
o
)

ri
>
02!
=2
e
=2
k1
ely
rr
OII
13
o
Hu
2
re
of
e}
N

)l
P

-‘

a 4m o
pal
=
rr

M
i
o

4m 4>
19
oM
r
T

pal
-
rr
NI
30 o
>
19
o[
rd
(T
rel
=2
ta
Dad
R

X
A
t

It

Pl
=2

0.
0

> g N
—

o s
=
ox
ue
1>
£
>
-
o
o
Ir
=
o
4m
Pl
Pl
N
4
n
ot
L=
o
o
Borr
me

}.

o

FH

ER
Jo Mo
oy Ja o

_|
£
rr
re
b
=2
>
d
ro
re
N
15
cr
Il
=)
Iifl
>
oM
rd
>
0z
2
>
°
4m
-
=
H1
els
Ral
10 M1 re
s

r=
qm
1

I
od 1o
oM
Jo
Fis
10
H gy
19
oM
ru
o
oA
ru
>
0zl
2
>
=2
H
Ot
N
-
o
4m
pa|
>
im

|
mjo
nx

= rd ne oy [

™ oY
40
2
rir

ree i

2 40
Jie;

- R

rir

)
[==

j42 BOlRA EE XA o)

i XIBATICAOIN BOH} JHSELIC

¢ U BB SU|E XY 4 O0Z 0] Qg O
o

0 2oitiEel X550 X¥E 580l

- ox 19

Ral
1=
10
d
Y
rII
ofn
d0
o
o
Vi)
A
> o
$0
[0 o

SO 4T M = 4 X% 4 0

>
I
Il

0] EXRAERO J|AX|A
T J|YES HigoR

&
HIORAMRS st 71 3L OHE 71 MY ERe, e § 2= a2t

>
1%
k1
R
on
Ho
R
=2
R
Pal

}
>
18
Bl
AS|
rx
ox
re
m
=

O] FXMENO] F=Hoh= J|XJ1H9 AhE0| SHEOf XX XM
= S50t V1ES EAEELE O Old 1 J|&7HEE FHYE £ e
0| ZHSALL, J1R0HE EEI|IES AFE Ex= VIEF OX| Y AHEeER
215t0] JtH9l TEIL FHEE FR0= 2= A5t 0] FXRUES 280
STEL, 48HX K 0] BXRUES HRAHXIL 2L = AFLICH Ol
BRIt LAY Wol= 0|2 QIS0 »~Xh= JICHSEK| OtLPh £40] &dY &
UAgLIL.

O] EXUE2 S2YF0 FXF JHSOIER S FAAE TH 9 dutet= 3
S & UAgULCE S2YR0| Y EXs JESE, {38, UEHH
HETE, Mo HSE, BET 59 AYae=z AF & 0lg HE3o
L3 7540 =&UT

28



0] EXpAErO] EXHH&Q! ETF(Exchange Traded Funds)e NZHX|AH

FHOHGX0f CHOE FHQAMAHAY, Helln2 R JIRXRHe |Yo| w2

ETF EXtef® R589Y, 37t NAV(&XRN9l 1zjeiy, AF/=0HA MZEE A4,

FHHGX2 LhEdal HY 3 STY 52 UESD U0 0|2 QI5H0]

HEO| XL s 4~ UA&EL

O] EXRER k™ol HE Z0] HYEXYX,  AMERMX,

X EETIRAHEOHRIAY), YHIALRH2[RAL & HES 28 % #2| S0 vt

AY EIb Aol Ol HEOIM 2FRLICL ED % **EPJ A BHum S

J1Ef 28#T HIE0| RSN el Al RiiE= Oiifex=2 52 FXEXIL
=] =] H

2 HEO| EXIHYR! ETN 2 7|E&X|49 gatet 2asH FEE, REHE ALY

T +F02 ETN ZAAY MEAYO =50 FXr &40| Wid =+

LICt. =T ETN &8 —I E80o= Ql8l| J|XX|Tt Y2k Lo 256 L

AXCHE/AIXE XHO], LP f&d 3501 &6 U= & o2l AT 2=

W2|80] T H"*Ol A0, EJU=S JIRAMLE 3PE %%—?— %Elﬂi

1
e

Opt
o
olo
i

rk

o> ne

2 9 ofnr
0 ¥

ETN HIE Y, A2 3 7
Nk J|EX|R0 HEUA ¥E o SHAY S WESD A2 0|_'_T'—_ ?_'3PO1 r.LJEQI
¢ ETN 2HHZAE STHIE AFRE J7|2X|9
SOl 3 HZEO0 G2 FEXFHI HO[6HA
SOl Y8HX| EHAL J|EF =TI ARt

HEY > A0 O] Qo HEQ JHX|Jb oiEtY &

td
o #8

N
>t
~
ot
Jm
ns
1
g0
II|> I
C 0
[u]

of &EXtE2 2 IS SFAFRLLCE ol

B
il
iml
O
<
i
do [
|o
Hu
4
0x
rio
N~
>
(0!
lo
0x
=
to

o
rc
A
o
tu o

r
>
od 0
r
=t
=2
4m
>
_O'_I-
rir
4m
Pl
re
Jm
i
iml
ini

rir
Hi

ASEX| IE
Qe (ME)

2 10 © 30
o0 I o
q i l
O
1M
i
g
g

09 1A
|o
Hu
1)

FEILICE. Olof| w2t

‘Crdgl OII:II-I-IOI _%_II—ALIEI' S_ll‘_'%

2HoZ AN FXtoh=

Org ofM
e .
>
0H1

op >
Ao rx
10
i rio
Pal
J0
0

Jm

=2

o =2

Ras
morr

og

1

=)

>

0z
=
=S
ot
iy
£Q
|0
=
ne
i

i

1

o0

40

<

mjo

4

or OO

= o
ﬂL,_ _{>

2= 4
>~
]
M
lo
o
0
in}g
-
o

410
o¢
opl
fo
o 4m = no
bS]

o
o

o =
re
1S
==
)
4o 1o
X
2
>
o
2
Q
o ri¢
X
|
("]
Il
E!
E_l

Ral
==
.y

Sty
(@]
rE
Jis}

c on
]
08
K=
a
=2
>
o oon
Hi
ro o

I.

e sol oles
SXHIERALY] JHK[EILOE 0[O

4m
o
0
0
0|>i
i
ro 1o
Sk ma
og
M o
2 =
=I|_|: -
0x of
I 2
W])]
o x
2
2 of
o 1o
NIy
mjo
Pt
Y
e

~
oo
-
o

Ch. 7IE} EXHE

35 EXYO| FOLHg

WO M2 POHETAT SOHCHS AW 20| RO PINYTAZLE i3
A% FHLIN FYSAL HAUEY ME AP0l FEIC

=0 HH
58 A STEANERE S 4% O FREXUOIM 0] SHoHX| 2T S=0f



Ch R

HEAEOY

HOHAT] L

LSRR
LI

AhA|

SXots S BN B2 54 B0 02 #34 Hojo| way &
USLICE ¢ DIONTFEOIN JHoY HEOR vt xjoj7h 3| st 2L
B JIHOE HAYHO It 0RO RY 2E oW O
YYETAC] JIRISlAS A & UBLICE

O EXNNEl FIZH CYWUYH LYY B0 RONSZ QuHo=
Zgofo YLICL 0|2 QIclol 2BXAS QAL HWXOE 28HUYS
A SIEH 501 % HOIE UE 4 D, ol B0E TyEXSY 2 B

Bt
Ly
Of
2
4m
Pal
10

1

24891 OfL siLjol SIS 29

o Ee 2R 59 AIRE WYEIMS HEY 4 g 3L
SEAFOIL SHASBARY T4, F& E& AWBX|, 1 gol oo Fsi

HRE RTINS HAT 4 G 42

= °

2. EIfIf 40| YHMZ SiE gt Us BREM [ 2459 Ok oiLiof
ofiedol= 82

TYEA LS HE2610] =0 Sote B0 CHE
o

AN
Lt SO &3t Xt AP QoM BiEo Sot= 30 CHE
SRS 0|24 SiE Aot U= BR
Ct. THEel g0l o= A0| FXARZY HEES o2 HeAot U= R
S 7 2oL 2F B2 SXH0YL Be SXSHYUXL, HYEAA
:I O

FXgAL 50| ofitt S22 Qlgto

w 1o um

Ral
= m
m
mjo
nx
o
re
oA
it
4m
Rl
Q
B
r|r
DlJ
olo
do
rio
Jie
lo
ol
o nr
mjo
L1
o
4m
Pal
r=
Jm
mjo
St
Ral

[
>
1o
o
19
mjo
St
mg

J:?: 40
o
\dJ
Ul
© (o]
[+
19 ==
=0 n
[}
ro oY
§ {0
~ fu
[ Do
4m 4m
A
r= rx
m Jm
O mo mpo n<

= | ezt A siof SXIo] o0l 50 9 olp
89l2vel 508 WX im Exrﬂ%% BiXIE < YLk

= THCHATH0
= mqﬂn ol @i 2ojos
ol

ole A0l0] UCfEtE HZ0| HitEx
T 0|2 242 QINIX| QH=CH=

= oY mx mx 4> 4m > o¥ > W
4o o% oA
O
rr g

b
10
r|o
ru|o
o
g
g
|

I'F> n

%‘ﬁl—lf 017lk1 HIZA|

o
rr
lo
IS
N
=
fe’;
A
0
B
kel
ujn
T
LN
[

—_

o|njo|7|=  LICk  olof  mkEt HIJ-HHIEH“IF oM E2EE 2 BREE
WMCHE IO M= BT £9)0] AUTHH ZNoz T EXHENIE &40
30



YO FREE HFS O ot 40| LY S ULt
*TMCHYRIAC] Of: SHIEXE Al 019 R kb0l MHAEXF A OXt20! §
*HITAICH YRS of: S AFFA jofktel S
ma oy | S OURH JEOh oihs HEdl B dSENE S ABHOIXtSd A=
ores YT JHsHe WOUf oiY KSR DY, T HEo BE 50| 9Ho|
B Y 4 UL
2. O] TYEX |70 Mot EXIX; [
HYEXYRE 0 EXHMEO] MFE 0l¥ 3 WOl kel MNKE EXRMEY fEaiibsds
J|FoR HEO YUSTS EROID UALICL FEAMIESHO BLDIZC2E Ao, MEYY,
SEUYY, BEAY 50| ABLICL oy HES 2 g B2 Tt ¥ ot F=AUIKSHO| B2
=2 32 1 68, &2 39 2 53, 1A =2 ¥2 3 58, 28Y 32 4 55, ¥ 32 5 53, WL
W2 32 6532 Roiotn Uit
0] £XRIER 6lo] AYET & [2] S302 #REUL
CHRE O] EXHMEIO] HFE 01 3 & F0k Al SR AFHO| QU O MK 018 HEY(EZ ZMY 71F
07 3 Wzt X2k 2089 EFWANS JIF0R YUSIS TR =0 SIERVIF0 UM 2UE
WS J1ECR WP Wt 9SS0l FOXIALE WOFE 4 USLICE T, M 2K 5 HSHof
M2 YUSTY WSS B0 UWHEOIE HAHYTHLAY, N8AY, RELAY & ueels =5
drgoln QX g & BT
O EXIY SI2 YURKAAIL BFV Ho2 WYY 27 SITE YOI & UL

< AL EE X EXYUST JIE oA >
HEs= CHA HE
|22 - A § $OIREN S230 SIA| oD} oY TASIIZ
Mo wo oy |~ B3° 80% DIt SERTse MBS0 £2 Sxpehs TUSAI|T
- J|E} 0|9 QAR Y 2ZS JEXE WUEXD|T
258 - DXL 80% Ol EXIShH= HYFEXI T
[=2 Ad] - 7|E} 0|2t FAIH YA +FE JHK= HEEXD|T
322 - f%xrw A0h 80% D[RO EXiSHE WREAD|T
o wo oy |~ B39 80% Oy BEX7sle IYFUS0| 22 Sxfohs TUSID|T
- JIE} 0|2t QAR Y ES JHKE TYEXT|P
4== - DUXIAO| 50% O[22 EXfY A& Q= ZCHEXII|L
=1=] N
[HE o] - ZUXIA0| A& 60% 04 EXtsH= HTEX| T
- JIEH Ole} RAEH 9 ES IHIE TYEAIT
s=a - XX Lo iﬂi ?O% o|N EXfst= J,;}g_'f_xp];t
o gy |~ B8 SEFPS IMAUSO| F2 Sxshe WYSIDIR
- JIEH Olg} RAEH 9 ES IHlE TYEAIT
653 - T2 EYERI|TMMF)

31



[he % o] | - B 23K 50 F2 &
- JIE} OlQF QAEH oY 252

1) DR FA, AT, RETs, FIISSMABB+S

el
o
o

YN SYYEXI|RETF), Ot FARH 2F9] YES e A

2) LU MHA(BBB-S& 014), CP(A3SE 014) X ojet BAE J|AXMOZ O|R01T JFXSTYEXI|I(ETF), 012 SARRH

3) MUR: T, MY, YMMA-SZ oY), CP(A2-EZ o), WY Tt A oot BEE J|ATHIZ 0|RofH
YEXSTBEXIR(ETF), 09 QA 222 A
4) ol =ESE SHURX YYSIIIRY FS IWXY BRIIES FE0IE B0 U EXAI NEST S0 w2t

AUST0| 4YY & UsLiCh

m|o

2 X

5) CH2 ZIBHEX}I| T KHAEO| 40% O|AS EXfY A& Qe XTIEXI|LO AR X2 HUSITIX st EXHHA XTIEXFI|LO £ME
JAE HUENYGAIL AYSES WL

6) EXNIHYREAI|IR FL 2 NHYEAI|F 2 ZHUELI|FE HYHES 150 UHHUYRLI|RY AUSES

7) &7 BAE HYSE7IENE =70t FYEXNYEIE FXHY, 2EtsY 52

kJ
I
of
2

m
Pa)
>

m
1o
10
o
oln
il
mjo
I
ox
n
1>

11. Y, 2oy 2 H& 7|

7t oHgd

O] F=XLE ~fFA9 Y Y2 O] & JkXIIt USLICE
(1) 3ANZNM 2+AZ5A 1Y

1) O] EX{MErSl A0IZAS DI45PIE Hots MO Ei WOl EXXHE SANFO| WY U A
C =3
- =

LHol M= AHIEX] |ote AE Ee AFHELZ 0] BEXRIESY 253 S IYY =+~ UFLICH 0] 32
IHUO| e XteXleg Bihs LePHQl FA9 HXHOH+UZRRE HE3YYL H~iE Xz X SASH

2E)ot SYYLICE
2) 15+ ©Hl2 RIQEH A 4 UFLICH

(2) XIFATIEAL B BHOAS S0 2952 HR(EXHNE] 43 37)
1) 245 U4 H7: XFAI e

2) O EXE 20iZAZ EXMMEY] MOl o0} MG st HQUEXTHE AFHCU:
Creation Unit) £ 1 Fij20| sigele 3% £& SAERE 5)8 MFWINE Ssi0] 0
EXUSOR YYstD, HUEXYNC 5012 S¢ T AT & AaUth HIEXK FL0js
SXPAE AHO| Ovt A0S U7} EIFSHL] OIF ROJ5t0] ZAI7] HIZLIC

3) O] EXtMErS] MHTtel= 50,000 ARILIC MiatA £QXH= 50,000 Z E= I FHi$~(100,000 &,
150,000 & §)2Ct 0] EXFAENS] MHS Hpeh 4 UHLICH rEM e ﬁEQl XtEOZ 0] EXtE|
FUSHO| EXSIIIE Hots EXXY Z2 SEATOM 2ASHS
X METQ(CUE g EXREtSl MY 9 siX|o ZeP

YYEXA M 23 Z0IA Mot 205 AT

2y 2
% REIS0R EXID SXAE] HAME

=
X RIS (Portfolio Deposit File)ol2t 2 HUSXUIIL EXHLES] B E= XIS /50
32



(3) 7IEF £AZH OiY A ALY

1) HYEXAIL SFHY GOt HECR EXRUEN figvh MY - siXJ 2SI EEsh=
R0 4719 27T S HEY + UsULCE O 0] B2 JEREXEis 28 T2
HZotuXt St HE2RE 18 T ST S T HE0| A5t S0 AYLICE

2) 2AZHY HFS 2¥Y + Ue Ie YoE vRYWLICH OF, o] EXRMES X2 HHSH)
ot 2otE BR0E MU= AL +~ UM, 0] BL U2 STOI et YT st

=

FIRIEE XEEIIRADE JEENGXA SXEY AxdY Ee= FIMEEE 2¥o

EXANANERYH Y HY "L TUZME SO0 EXAGZRREH Y €2 HRsss YYFENYXNE
E L

o=N 2FYLICH

5
=
s
IS
a

a
JEr MEHTO B 5
O EXHEte] MFHIE W FYY 16 AIXZ YLICL SXXIE 0] NS ZWsj0] EXHMEL)

SIS PO B, 0 BFHIE 1 ABYUY| HRY HOE wCL

- 0] EXEtSl HFL EXITOl MHYTWE 1 wAO| WHEE H0| OfLI, 5 AHHTO Cioiol

HUEUTI} S S10I0F BB 20| YHHLICE

- BT HAL MFHTY 16 AMIX JSYLICL 0 RS Zol0) BYHRES Yok 22 5

HAUHS w0l ¢SS |G| B
2) 471 1Yol FHO gtol EXDF XA HEISS HREYIIZ AN oFEY 32s
EUGLICHSHE 29 Fol SXTHe NBATIAD EXRME] BXS eXsi Hol YTEXUIL
SRANAO BToHs HEIMTYUAT SUY LO HHISS LHQHAZLE W 3 FALIK

1

LIOISIOI0F BILICE CHRE, WRIS9| Ljod0| LHXpAALieln}

7| ot s¢ots ER0= 26k
OfL|RFLICt

3) #71 2y9 HMe AEE £&ss FdREM AL *—‘.E—IPO*IM X EHIRAIL EAot= B2, FAXtE
HRasd gRAMAIWHAOl ZX[6HK] OtL[dk= Ifﬂ( b Oltg Xt olgt orohol 233t 232

2el(olst "tHE®a"0l2t ¢HhHE +~ JAHFLICEL 0] 3L TYEXUI= THE0IM Fohe HieE XIFETI=IAL
ASkolM Fote ol Tt XIZETt=IAte Folf tgtias Y Z4sto{oF gLt

@ migdise 4= 2FQEL O|FgRtitel Jotof oot Fopttu HEEX[IIL a2z
STAZOIM OIS ot 32 EHStE HIE BAH0 10022 1155 &3t0] L=

@ Oigw=a9 i igeise HE0l OOM Fet HiES oo He 39 UEEXYEIsE
NEHIIRMERE SHE FIIE 2010 O0IM et HIZ0| S&5I=F 5t0{oF &

® UEv=s0M Zddks OIXt %—I =9 gk Folf DjLgxtttE Oidte 212t & HETSA
AT O 59 0] AS B YENLEX= Soll 0IX S S X|FEHIILIAL] FHst0ioF &
4) &1 1) 3 2y 3O Qste] EXXF HOHRIAE FRI0] XIFHIIYAR EXHUENY HFYE
QL A XEEIYAR BEXRUES 2FE 2¥5te 3%, ANEENAE UYEXRXI0| THoto
ol FXLES] BFE 2FBH0{0F YLICE

5) EXXoF 471 29 220 Qvt PRI S 2 LY

2
o
2
o

1o

r
I
gy
oln
|o
Hu
4m
Ral
>
m
10

33



AYE Qe B2 XNEEYAM= Tl HRSES HREMMTEUHGD LXBEE FHE Hidk=s S
HZ(0lst "ERESS2 OHOH"2t PHHEH0] HYEXGX 0| EXHAES MEE 7F6t0{0F HLICH.
6) XIFEEIIRAIL 471 ‘579 #80i 2sto] EFS2 UHHE sh= B0l FXRXH Holo| AEnHHA|
FE= FEENUTE M 7-29 ZH 4 S 0l et XIFEIRIA Holo| AEHolst “SSAE"E PHHE
AEY 2 UFLICL O EXIXIL HAFIL =910l ZREM HESSS iS00 & Z0=
SSAEE AE5H0{0F BHLICE

=0

% H2IS0 Ojojet ot FojAky
A7] ‘6ol RO 2sto] XIFATIAE EXtxte] 0]
OHOHS HQILICH J2iLt HR3 S0 HZ Sy oHE
99|5t0F BHLILE.
- EXRe LR35 et AV AKQ| ARKEEO MOHAIY], J1, £ S2 ecHo| oo
X FAIRIAY 2RO 0|92 HIIY 2 giaLICh
- EXpHe HH3SO| IR Q5o LAlsHs DE 2012 BERI0{0F BLICH
7) A1 '5) W eyol 0| oJsto] XFEATIADL HEIS0| IS s A EXXE Hed
DHOHQ: RS UHIS) ARHERQ OHOf A7l b, 2% S ool Choh XIFEATIALe]
NQEHMdnowwm1g$%§4wweowm4mwﬂ=5£§é%% HIErsH0{0F BHLILE
8) 47| 5y K| ‘7y2l AEO Qstol XIHATIADL SRS OHOf IO XFATIAS] HMo
LT 2D HEXATAHLC0 ERE S0 ww7r§n—wm5-%ﬂ ALE Qlg) HEIEY)
OHOH7F ZE2EX] OHLisks B9, XIHATIIARE XHQI0l 1 AR N BT HY 52 JAHOZ HA|sI0
EXROIH MPOR EHsID ol MHS TYEXAKI0| Q76X ORLIRLICE
9) XEAIIYAIL 47| '8yel FEO| stel EXRMES MES QK OHIY AL, EX{Xp}
EXAErS HHS %45} Tl 47| 2)'9) Thol FHO| Jsto] MEERIINIL EXFAErS MHS
Q18K OfLIsHe 29 XIHAIIGAE of HH3S9 Ui Zuz WAE XS Ui Iz Es
EXXPL EXRAES MHS Ys0] HEOH XA IIHZE EXEROIA QEULICE ChB, Cheo] NS BE
EZSte AQ XEAIRAME 9 XS wi3oksio] EXpKolA  XIZstoiop BLICE 0] HL
TEAIIRAE 9 XHHS FE wiZueh & XHIQI0l Tl EXROIM @Eetn, 9 Xkl vl
AQE/E HIBS Yol EXfXtY HEt

4

2Usty| olo AN Tl HRas
=

s=
Ol= Z0|B2 EXIXte= CH29 ArES

lie: rlIIO

+>

ol
of

=
o

I
o

rlr
oM
-{o

o>1
o2t

o
:|2
_Oi

r

rir

oz L},

® EXXPF HIASFXGE =2-eIel 32

@ XIBEIIZAL 7] ‘6)Q #E0 Qv SSAXE @ EXIXIe HHESS it 32

10) 47| '5) LHX] 7y ™o oot HEZS9 HOf Zat= FgE XHAol DHoforHnt EEHEXAXLIL
HAFHAU wmot HEIRMAEWAES HIPHA0] UX|GHK| OlLE FdL2 EXK X|IZEIIRAN=
CS0ilA Zot Hioj| mi2f F4ksko{oF giLCt.

@ HHISO Ot ZUE FHE K| UITIN0l HRXMTYU BIDIED B 29 Yo
ATHRO| 4YOHe ¢F EE FES S 2712 HYOILE TIFAIIWADE Yol KMol HYshs

SRS U2ot0] FAt

S

@ HE=S9 i 22U HgE Xt OHOHOtHO] HEXHELHel FIHHED s F#
X &7t AE Sl —‘?'—’f.—E-Oil dot= vig E= S FAXA g2

11) 421 1) WX 10y 8ol 2Asto] EXRXF XFEIIDIA0| HUPt RSS9 2HQEY BIE
JIELR vt FUpH IEUEXEAE 2¥FLl EXRUEIMS 28 FEY 0l HIY
HETAN aliFots SASHA XHIIXIE LXIGHA] OfL[E B FXXts Fof xtHs 2¥S ¥t
SE2RE X 3 ULMX| X EENLAE BFOH0] HSt0{0F RrLICh

34




>
(0)s

121 1) WX 1) ol S5t CH2o 2 HYEXEAE 3 FliT Hiol wat Tl

[=]
JEItRIAMO] TSIl SXpUES] Hd¥2F9 FKE SXEY

E= X8 g 27% =+ UASLCL 0] 3L
TOHRIA E= XIZEIIRAE HYENYERS 278 &010{0F LT

@ Xts0|2e 1M X+ HUSST WHO 32 SIUMYRRH H-T 3 FYL 0] 3L
LYENUIE 282F T2 SXE NSk 22RE M 3 JULTNNX] 022 ALS =120
SAELICY.

@ UEEXAS M 32 29 FF0| vt EXRUERHIES XGots B FARUE RS XS7|IELERH
H 3 SYLH. 0] 32 TYENLA= 2EEEs SANLERH M 3 SYLTMNA 0| ¢r=712f40
SAGI EHOHRIAL e XIFEIIRIAY] FUFZO| AASHO{0F BHLICH

@ 71 OUXl @9 #AE0= =75t TYYUEXYUIIL LIt TESls B2 YEENY= e

=]
TN et 282 Ha9 SXPItE =

Y & YU
@ JIEF YSETIRI} K20) Y EXRMEIS] XHOXIBS AAvto}7| Sot0] RO BErots 32

13) &7 12)9 #80= E7sl HYEAGNIL 2FE oo SXE M| eh=AA0 A=
OtL|ota TOHR|AL = X[FEHIIRALE S510] HA= OtLleh HEHOIM TEXMENY 23y 8 XY

o
2e EXXE Yol HBH B4 BT O/HO| Wit YU HHRHS HAY 2 YSUCH EXXIL
PS

oT =

SFYOHS NG OGNS B TUSNUTE Yo MWL Fa SN0 FBY ¥o Ak
YU o HRHS TAvr HOE YLLK CFf, 1 AA PYUUN| wEoHs HRIMTYUHAD
JIZ0| MHRHS WAV YES 50| K|S OfLlets B EXX= Yol x{0IS BHstolof BLIC,

T-1 T T+1 T+2
AMXII= Lio]
XPA RO S8KS H
Exixt TAZOH A
kiI-II-l__rL
=oe AOQ|= Aq
—r—ﬂ3|_‘] T O
MEIRIIO|
XD} EREXIRIK] OLAZ TN S LE3s ofK
o MH H7 ol EXpxt S EXEt Aol
aoEzaioln
SHERHACY AFAH
ey | STCRIPAR] | R L o gl AL AIGH FiX}
HH
EH1 (012 Jfefs 5) 29 S22 ol
opt )
PSP spsimRR ez R S(ol =1 OLRIE| AIKILHOY
TSE7R ;‘ == :m nEIO =
o ‘I‘ll:l ES %EI—
AEfQiRt Lhea So| Lieiiol
L}, =

§0He] Y2 of2He F IHX|It UAELIC.

(1) SENFON 2USH W3t Wy
1) ZHEAFO| HFEO| Y= Azt HolME THE Jbs. Of 29 0] M2 ZH HAHs Ysol F4jo)

35



Extel SL(H=U2RE H3FULO| MH=lig ZH)LICH
2) 12 HRIZ XIS Mg =+~ A&LICH

(2) TIFTUHALE S¢ 25 HESH: WHEXNE] Hf B7)
HO| A0 XM= X|HAIIOAIS E810) MFTHQ|(CU: Creation Unit) = 1 &H{2(100,000 &, 150,000
2 S)2 88 folFel U 87} HSYUL, (0 BFU9E HIFUU L0f) Jheirolito
B EXRMErS BOj B0 oot AFH Wil 2II6IOL| O1F ROISH0l FAI7| BIEHLICL

1) ATH= O EXRAE £SOl TG Ei KFAVIGIMNG CHoll MFEHY Es AT
HiA2EH A0S0 WIS HRY & UsLICL CITH BOHSAD} ofdt - QDA - YRHX|, HXf - X4
So2 Qlgk FAFH, 1 Ho| 0o Fots AR QI5i0] BAYMOE ¥BE Yok 20| Rpeirin
I8 QHets F2A0/st "ofAS'olzt YCH2 Qletol wfol ST & g F0)s
FEILSA Hoto] SIS HRE £ UL,

% 25 BT B S

19

o 2Y= 0f Y 16 MIXZE ©LICE =Xt O] Alets Batote =S A S
74_?_ a gH]qu olaiiolol| Kot Zi0= HL|C}

=1
9 Fai ’é-_r“’a 16 AZHX| JHsELICE O Alghs Fakoho] 2Hoj
fei=

=

0t

TS Mot ¥S 5

ox
P> rﬁ - -|>
> 2 ot
o ox rr 0|>l
rlo -|_1

ks
o
£
ojo r
o 2
30
lo
ot
>
S|
o
L]
-
_l:'

N
s
N

FE 5 HUFFAE B2 TR XIZEHIHLA THSIO]
-_rLOP01|0F YLICE O, XIZEZIRADE siiSez QIoto] 52

=
=
= ¢%H%+ 2 gl B0 TYETUTON Hot0] T 24579 ol

i)
4m
Rl
r=
am —
10
I
10 4
O oy o
=
o
9,."
o)
1>
_|O
_>'-I_
I'l'l

fo rig¢
=
o
>
e
re
10
o|o
mQ
Y
mjo

A7) )yel RO QBto] 0] EXRAE AolE
oto] AoIERO| wIjet TG YRS Lww

TEEXHAXO THoHO JiIJHI 10| 2OHO S& AS Q76t0{0F LT
Y21 2y WX] 4y 80 QJ5t0] Xt - TOHRIAF Ex XIFEHIIRADL RIS B Ex= Q7%=
2OHOl SOt010F oh= HUFXIUXIIL USZ QI5H0] &0 S 4 Gl Mols MEYXI 0l
g g7 =~ AU
6) &71 2) WX '5)9 ol 25tof 2fo] Y A QF
ool S3t0{oF LIt
7) &71 2) WX ey wFol oJoto &ojo Zotofor St HURAR[A Ex UEX=
PN SE=pl kelON o SRS el £ IFO*IFOHHI goll +AFAS FWE 7% L(0]st "BOHYFL 02t THCHO

10

2 HYEXYA 8 HEEXE XM §lo]

n

EXAIELT A %%01 BE T 1 EXUENN0 EQ0m Yk TS JIFOR HUSIYIDL
SESE USKATHUOl T SUETUESE M 3 PUYN BUUA E= X
BUHEOA imng. LICE. OIS, SORYTU0| MUEXIQADL WESHE HREXARAIC HjyR

=
BIIE oty gL EXRUET LS 280 SEE FO| thEvh BYTAY =XRMTEKI
LAISHA] OfL[Sl= B0 HYFEXUIE ol XAURES FLo0] 2H0H5H0{0F BLICH.

36



8) &7 7)Y A¥E =7t TS0 Fote ARt 2ddls 2 FYEAYUXE 1 ol Hiol

mep 2xtits 22l X8 + AL

@ EXUETHLHY SELE X U s PN

ol AME HUFLE BUSIO OHY| S o UASLICE O] B Foff Xt Fots g+ SItE

&0z tr|-|_||:|..

@ EARUET Lo oIt 2 X Z6H0{0F

35101 SE2E XZ¥ & USLICE 0] 2

¥2] 7y 80 QJste] HYEXYX I =9

YAHE FARLETHLS] 2R SHX|0f et YHOZ FO{of| SSH0J0F BLICH

2] 1) WX 9yl w0l Qsto] EIHETE w2 TOHDAL XIEEIIRA, TEENEX Es

XtoF X 2 ghoj| ojofl Edh= ARR(OI3H O] ZOIM "RIHEIIAIR 2 DHCHZ Q1stof 47| 7)<

M Fotls E7X 4SES Y =~ U & 3% TOHRA, XIZEIILAL, TEEXPL £

Fexte XM Qo] 3 AR S 9 52 FHEeZ YASIl O INE Foeh AR

SX[ot0{0F BLIC}. CHE, HJN X8EI=A, EHY EIFO*IF E= HE.*OQIM S =

171 '7) 9 AFOIM Hote EMMX] AT S Y 2~ gV EH FR0=

b = XFO| A SXISHO{0F RiLICE

10) O BIHESIARIL SiAEE FR TORAL XIFEIIRAL, HYEX(L E=

XM glo] ol ~ASHS JOHSIo0F BLITE. O] FR ol +=ASA BA| HEdt=
Sot=

|'|_|U

R

=)

5 =

ox

-
m

|EF

mood U
1%
pat
|:| 0& r
{a
¢ w
ilie;

2 J
[0 @
>

t

= of
e

rgo

E—O
I'IF

N i

= e o >xr>dir

X orx
r>= Jgm —
rio
w 10 T ox
~

=
18]
II-r
-|rn

s

_,.
()
_
ba!
)

foll 2HONZS7PAMRIE S0 EOHRIAY, X[FETIZA, HYFAEX Ex MEUXIL 200
NHERL EESHE HEAMFIUAE T2 YL

) WX 1) AEole 76t T30 32 FYEX(A= 1 FoiT il wat Tzl
JtRIA0l THotO] E=XtMEfS] OfETe FE SXE AE: 7% & USULE 0 3R

NEEE A HYFEARL 2518 E4010{0F LT

FED129l FIIHR X HYUSE WHQ 3R 1 SF UMYREH W -7 3 JYULZ. 0 FR
NEAtE BT X HALERH N 3 SYLTNA OIF =720 SAGD TR AL
XEEIteAr SUHZN AASHO{0F BLICH.

PEXCE M 32 29 80 Pt FXRUERRES Xgots 3% FARIEEE XSlIE2=RH
JYLH. 0] 3% TEUFUL= 2OETEs SX |°'E‘:'E1 M 3 SULTINK| OIF Tr=Hei20 SABIL

=T

o N

I.

d-ol‘l

N
~—

21!
NESES,

—_

A
rr
ox
|j>+

=2
o
>
=
r|r

Ral
+
r>

m

© B OrH
rr o

oA
103

o

Al 3
TOHRIAL = XPEEIRIAS] FYFEO ANGHO{0F BILICE

® @ UX @9 30 =0t TYELRL BTN THote B FYENEA= id oM
T A E s SIS 2EY +~ USLICH

@ J[Et TEEXIGRIE X|=0f R EXFUEQ FHRAES HADIGH)| 9I510] BOITIL TEot= 3%
13) 71 1279 A0l S7otd TEEXNAIIL JHEAYE, SXE AT eh=2{eia0 SAE
OfLIStY, EOHZIAL B XIFETIZIAI] AMZ OHLTH HEHOIM ~AdSHO BUHYTE~E SXY B2,
+It= Foll YA+ SX OIT0| Yo FEO| HHYFYSE FHAY o+ UFLICE X o
HoEgTE %‘L’tg OtX| OfLBIRE 3%, TEEXYAE Jof BiiE8s SXV1H0] S2E =
HZXE Eofots JYUL0 Fol 2oHYFE ot A2 FUL

(4) 2 oy
[ g

——
@
o
12

===
%
fo
e
i

T-1 T T+1 T+2

37



SHIXL
FEXEKHAEOIM

EXAE} B

}.

pl

HLHOS 2

o
ol

=X

Al
=

i
oK

INESE el
KR OfK| S OfH|

QAT 2
L SN S

xjixfof
o 37

2l g
L

g7 1=
A=

g L =0l

<0
oK

SO L) et

:
oK

01

|.

I
()

=L

=

ALK

78

(=7 5)

Ed
o——

Sk ZHOH 7| XE

FoXIA
o o

—

SRR

X7

SN

pl

XSS

s ZHo| o

A

H Y
T

(5) =UZ@O| &IHHTH
o719 2Oy 2 ZXjof

o0
o3

.l

Ch. H2k: SHFARS

ol
=

ofgh Amx2]of A

|

-
[

15} T2 2

o,

(Ol "&=XRtEH” 0|2t THEHE A
o

I.

L&
x

0|2 SHHXFIIEX] AlLFRLITE.

-
=

o

455t

KO
<4

OH=I At

I.

10
[

al
=x
O

INESI= Pl PNy

)

INESI= Pl iiPN Sl
JIEHEE SAYULDE Mty 2oXt JIEHEE

UES
[C
==

FXHEXE
OH=| AL

I.

—

I.

=
o

(e

=]

ig 212t S0= Ok S22 FXREI L JHX[It
x

38

o

Y SDANLCE O 7Y, 232 &2 7IE7HAH0
OH=| AL
=

I.

—

1L
=AY,

al
=x

—

—

—

—

P ATt
X EE7t= AL

TEXAXH www.shinhanfund.com) =28 &£ X 2] (www.kofia.or kr)

P A2 A (www.krx.co.kr) QIE{SI ZH|O|X|0f SAIRILICH

HIX[Sa eh=2{eia0f

X EE7t= AL




YA Sf= FROE FOHSA EE XBAIINE YRR JIEIHS
QYOI GRAAAS So0] Tofota & USLICE
YUSTUTE YSARZRISUA0] TIZIHANLDE AT & UL O]
FQ UIHRBR(BNE JIETIAS NBATICAL EE BN YUHE S0
A - BISPALE, TR0 ZASHOIOF FLIC,

Bk

o WILYA : AJFIHE FKO2 Bt

B

Aol BEAFS FRUOIN e HBADK6IS FAY BS B

oo —=
AP S FUTHAEC S IPINEABEIY THSEAY
S OPRelY TMAES B FUol J1). O, Og

B0 oiY DOl Fots J1HOR BINY & YBLICH
WIEY0l sote ol MM IR Aolol mE 102 Ok
SANYON AHDE BHE MPSAY B0l BIDIZU0| SEAZAA
A ABAIIE JIECE B 0140l MABIIGAD} NBots I1ABEE

J|X2 Bt JHA

2. ol SEAZOM  AMIE FEEH MF

o H Bt oM
N mo 1o

FQol= £ 0149

oA
r
N Jo

oA

HABIILAE HBSHE JHHEEE J| X2 Ot 7

TWOIY WX MY DR ADDL Qe A0 ZEIIH(TEEXIAA 40t

Aol EEYE [ 2 wo| ARS 10l HYEXHABILALIL

HM79% X2l ME FAMoRE Zistn Wil YBHES QX[sto] HIpet

Jlze LYo BILSI0F YLICE 0] HS FUEXHAEII sl
o) HABIE XRMO|  CHEROI=

SVt HBtol DABHE JIZ0] T2t BIFSI0I0

1. EXHHARHALS] AE712

2

3

I
=
O

. EXOHARHES] el ot

. EXICHMXRAO| CHsto] CHS 2 =9 Xt Mgt 7t
It MEEIHE|AL
Lt [SQIR| AN E]Of e A ROl
|:|- )xIQ_EIjI.O-III.
2h [R&4 JHE3Al 2 Z2-Eoto) ot MEo MHE ZEEIFAX
Oh QI3YS Fsts EXHOHO X
Bt JIEEE OFE7EXIQ Xfof &okE XEA T w>ol okt

57hRIVLEE S8 W Xt
AL JHEEE HENIXQ Xtof &6t Q=Q!
4. &g

H

YEXSAY| I

1=

271

39




(2) ZTICIEXFHAS] T © AIJHIEIIY) TIote] FE= Of2fer 22 dWo=z HIKBLCY
CHAFXFAE 7 HHY
1 Zay =H = oflQ] AMEF =Alo] A XLto
o e HIPJ|ZU0| SEAFOM HHE XBSAITHEH AX FAlo] AQ FUQ
7tA)
S} re= IR IS AL-Z QIS H AL O] o|vt
JIAHRIAE MO0 BUETO [ot WE M 4 XO M| Mt
@) H|AFREZR AL AMEHWIIYZ0| [HYH B7IS 9 Xt HBSte JHFEE J|XxE2 T
JHA(QABFEAIRMR H0|= 0|0 Fohe AR ABPTWIIYAL E=
I|AHHOI0] HBsh= JHHAMEE J|XZ2 T 7H)
AHAFIZ = TIFAHAFEIZ Xt = e By 24(3H ©
® LTS HUIMEAZO] 2Bl IMEMEAE 50| ZESH=  JHAGHY
HUHIMEAIZ O] HQ Mol J12)
(= AlO 21y s 24 .} | 1H AR
® sz |2 0|40 MATWIISIAL H2sH= JHA. TF XHEBIIZAIE JHEK 20
LT A TUEXIHAIE IR0 ZAHTH I
IR SEANFOIM  HHHE AHBAIIE J|ECEZ E  0|A9
MEEIIRIANIE HBsk=  JHA™MEE 7|22 T JHE(QRPEAIXFARI
Hool= 0 == 21 A HZ2st= JMAMEE J|X2 ot
® e 420= 0|0 F3t= QIZAHFBIIRIAIL HBdH= JHANEE 7
7tA)
IIPJ|ZYU0| Ast= =o] EM U4 A&S0] DY 10Y oA
SENFEOIM AM7F BAE XHEO| T+
O|ArOl XHAHETIIDIAIZ} K25 JIAFEE J|X2 o )14
® " £ 0|49 MALWIIZAIF HZst= JIHFEE 7| t
(AFEHH Ol X0l siYBHK| OfL|sh= ARES =)
Jjgiole =
@ 287|120 £ O[O MALIIZIAIF HZst= 14 7|22 3 I
Srolst MRS A
HOP|ZEY0  F1E  J|EIIH(EXREESEY|LY  RETEXSES
i Zolp|| Akx ZI)IA) B XITBIE PN o XM= J1Z
S JPIEY0| AEE J|ZEIHH) B HUEXHAEIIABIL Met= JhA.
CHOH  APRME FSTEXSES ZENFOIM  HelE HSAJHEH A%
EGEXSHO| L Mo 7tA)
QISHEA|XFAHO)
° E=pION HIOLUO| QR UM Pt QAITBZINDIAOIN TA|SH= X2 HHYUC
v A2 OHOHY|1E 8 E= XTAJIE PHL.
SMBHE 2t
13. B2 91 2220 v AR
(1) O] EXHMEIS 28 U W 59| 712 4242 U E4E XS ELICh
(2) O HYEXI|RO EXAH= BHIHEAQ mEsI0] TEXSHEO TINIANEXIHONYUX F=
EXSHAINER E1 S RCIEXII| O] EXIXIOH X|&Xo2 HBsh= 899 [iJIo| &P+ LHEO|
JIXHE XI2E Wi ghn M =0 JqoF BhLCE,

40




Jh EXEROIA AE HiatEs fa2

P2, Blier2= HEOHK| JELILTH

L. EREIDIR0 2aEE 24 Y Hig

X ZHIB(2121%)
=H == IFES
XISHE TAXF oJH} °° HAHIS
(%1'??) HEHT II (=)= *._IE!'%' En_”' %_ 19r6c=>| 7|E|' %—E¢ _,__,_HIQ %i‘l}l
Xt | JhelAr =k El (X
RS B4 | B2 | HE | HE ELIE
He | He LR ) SR
B B4 T
ABISOLEMTO
= 0.45 0.08 | 0.538
P3&2SAY | 0.400 | 0.010 | 0.020 | 0.020 - 0.5381 | 0.023
HX|SEXHAEL 0 81 1
x4
X MEFUSHE 0 3 O .
Al
AEELAMIZE AxMFURRE Hx2 " Nl
INI=INP) - HEAH - _
BN g =01 m2ummz s, oo EMC’ A A
HAAAT|ZES O o URE Of 374

(= 1) J[EHHI82 B2 OE 3! ZHHIE S O] UM YA, HEHoR XELs U0 22 HIE(FaXH b8 % 58

L)

HIE He)e ZELCH B MR X& W2 HE €2 Jojg & AL

-HA RS, MHAEES, HEFIES, HEZMSSER, SHQUZHOIEHIE, SHIYTEEMAY, HIIA=s, YEXZHIE,

OO o/l
(F 2) LIS O] EXRIEOIM FYX, HEXHO2 XEEHe O3y 22 H8S ZYYLLL B HR X& W2 HEER
Holg =+~ UAHLICH
SUEMIeZ, SUHRNONRE, SUIREHIISZ,  JEOHie2E, S2SHe2E,  swap OB,

CHXFA 2HE| (R B EALE), repo ZEHHIR(repo 442), SHAZAMIALE, HMBHIHASE, HALASH Ofaz,

SHATHY 5 HOLE, HAYHE S Ojja4E 5
(33) JIEHISH EYE| OfLIsHs S U8 N FBUIS LS TIST ZALILL
38 FUEE 2PIDI 5 YL, B9l He)
52 g 689
EERE]

(= 4) J|EHI8 X S L2 2H7[2H0

I
OtLIZt ZR0lE ZHILMXIQ HIE HIES ARSI

(=
225E HE2 X9 HESER of0, IEEXYPAY XA oREp MEFEXL
ot

TRAETHAOIA Q150t0] TIZRLICL TSt 3 B +AZH 2oXj0| Chetofsr o2t Y= B0 5% 38
H

41



- EXPUEIADL BAE HISL C12 T ZaLith
1. B 5 X Ojja4E
2. BV 5 XM olgr % 2HHI
3. SRRSO SAZAIS
4. 2oEE m2lHIg
5. 2oTEY 2AHIS
6. EXRMEMAO) ot ABHIS(E, WHETARS HHUARY F2 T2
7. 3 5 XM IHFEHIG
8. SXAEMMO| 280 BRU XML
9. NYAAE U Y EWI 5 2AZAY 4B U/
10. JIEL Olo] F3hs HIBOE EXRMEMMY 28 S0 Q8L HIg

<1,0008H EXpA| XX HESPH S B4 U HISY| EXPIZE ojA> (29t H2)
E EE M % e suy [ 0d3
Hofer2 3 B HIE 55 112 172 301 674
THj44E % 24 S
55 112 172 301 674
(T ERIERp . e )

ZF 1) EXXob 1,000 TES EXRE FR ALPHCER RYY = oYHs BEs H HES SAY%CE MEv
AYLCHu AT ~+2 T8, ©, 23 TiiaEs HQ). 0jAZ2 25 WEISHH, A7t +AE2 5%, S2+ 3 HIE HIE2
YOt JHESIRASLICE 2Lt X B KO He B4 % HIE2 JEHIEY HE, B9 Y £ Q5 7 S0

et Sebd o= AZ0 FASHAZ| HEELIC

F2) MHEIES R M 295 = HE HHAS =

F3) e Ao F2 EXhe HEQ FR HFAUOl YTl WOHE FL siel IR ojof % E@E 52 v JlE
40

o =
HIE(cH2RTHEQ! HIE, SHAZ2HOIEHIE S)0| LHHRl ~FECL ¢ =2 ~F22 228 + UFLLCH

14. O|2JuHE S JpA(Of ot AFE

7t. OlejulE

(1) o12lz9| Xa

@ YYFANYXE O] FXRUETHLS 2E0 Mef &l 0|dss +Xto|A ZHLICh CHEt s &
= ofid 0|2l ¥ oM =S |25, ¥ H242x0 O
£ REYLICL

- 8 H234x0| TME SEXSTSENIAEN K AEEFS DHMBIL TR0 SX0| T2t
ALElE 0l

-9 M238x0f Mt Foret HYEX L] o101

- M240=H189 RAXZ|7|=0| MHE OHOHOI

@ EEXNEAE MY AEo AP ojdms EOHRAF B XIFEIIRAE BRI XA
Uao= FHIRLICY.

o
[0 @
o

=
Y 4 YBLICL 0 22 HUSKYTE EXURHZ XTI ELRRH
E

(2 (L H

O HYEXNYE= FEXRMEY X400 et FHRXE xA9 S8 {6t g 28 ZOM Fdt= Hiof
I} i '

| HAEEHE Xg 048, EXRIERHE XAl =g S0 gt FAH AdS



- MIEY:

|
=
>
~
@)
40

10| DH JUY X AAVIZE SEL(TH, 2JAH712F S2L0] JYLO]

o
- TN MB7IEY ABUURRE H7IYY
- Th 290Xk XIZTIEY XY £XAELY] 2045 HQE
M5 3

- BHIZ: HRUETAT Hote 2H12S T

@ HYEXYIIL EXAERUI| XIFS MUK NS ZR0| NEFIX= XM glol o
EXRIERIF S FASETBOR AL}

® NI} EXNERHIZ FASSIIOE QIS¢ Tol= HUSHUAIL LoNo Cher
SR X100 THet MYS S

© 1Y LTI H3YS Tl ool SXNUGTUTE KA 32 B £ KPS
NASSIIROREE QEEe EXNEFRUSS XN 90l K| XIZst0iof YLIC,

O HEENYEI=E O FXRIEE diXldste 39 FXRUIES TEIMS HESH0] =gttt vigl=
HXZIEZS FAUE HH £A45H & 4 =A%t ERdte £AZEY HIZN Ot 2F XA
EXUEFER dg W 02Z(0let “g@#FS"0l2t Pihg Ch3at 20| XIZgLch

- NZ71ek ShXVIEL2EE H10YY¥Y OfL (CHeh, ZHEXRMS 012f0] X|2iE= S92 AFRZ Q15}0]

23 59 Xg0] 2t FR0i= 2 ARt dliaE 0|0 Xg2 +~ AS)

- g X d@aS Xgote ALY FALEI L] =XHIH

- XjAo] HEY: Folf THEXS i25 HglR Xg

- e Ak MEASRHXIZO0| O] FAMES o5 7S B/t Us Xt

- ga XaM: UK ASIOHOHAIZH(LEA K] J|E Y0l O] FXLE £AB5HS BR ot Us

AZE TRLICHIE HEEO s TOHRA Ee XFEETIRAIN J@332 XSYULh o] 3%

SOUTHE B S TFETHANO] 4SS HRZSt00F BT
@ 29I} 0|BHZ i H2UI 5o XFHAY 0l 5H ojRHiF EE 4BI 59 XIS
6% OILIZH TGOS 1 H2IS AL BURLG 5 HEEIION0] HAELIC

HEIDL olojRtlE, EXMMERHE Eb 493 S8 BUUA £E XBEIMA QEe
o

ZOE HOHRIAF E= XEEIMRAE X0 THSO] O XIZ0)| CHet 24

njo F
ic
I
¢
-
O

Lt JpAl
EXrAS0] gt MME 250 dots FARME TAOIMY DM XA OjS  =HHSE
TANME] ANZ L= LI

rir

(1)EXMAER| TP Tp| — HWEQ] ASTHY HE0] gl=

»
L=)
10

2

EXpME BAME &S0 oM B8RO Mz RES o fe A2 FAHCE ot UL
EXLEHMY HEEE OIXHHEAS2 AEEE AEME BHFES0H] OfLstd HYEXI|FEZ2E 9
0[2l0] EXXOIA XIgdt= (S0l Mt A0l MYEe= o X NEAIZE At ¥ ZE)0
HEEN|AERE O]9z AXF+ot JUFLICH

Y 20 Ut Mg 0 EXUEXLS] IHY, B/, M2 SHM 2dsts HSM, S5M, SE7H2HA
X VBt Mz0l ol M FARUES] HIECE HEIOPI'_ AL

(2)2XH0f| CHPE abM| — XS |1
43



£OUTH EXRME O]9/ TIFHE Y, SO0 ot0l U0 HYsHs Y, i MEZOPINS AT
SOl MZS P4 YOPI HUICH TR, oY SRS Ty 0[ok2 Aol 01k EXHUE)
EXfoHs JRHATH MG B AN 4RE SAMZ 5 M) N 0B HYOE st ME,
WRTIQOl FA SO wichs OHORETL 292 Euohs ZS ol OHREIF 2942 MHCHNQ

HiELSaA0 A Mot ASLICH

X SEXSULEXNSHETRY BRI XHE AY

A2ENHARAFE A 13 =0 9JHsH0] 2010 H 7 & 1 (0] 'AHAVEH EQ7|ZH S0 LiEot 0|20
Hsto] HiEASAMDE MEFLCH CHEh SUEAY ETREW SEAMFNM HeiEes A9 JHAang
Jlgteg gk X9 HBE OME FHSle A2 SHQE Sk ETRO OidiMe EQ7(12F 2bqot
HEEX| WELICH o2, ot 71&2 FXHAe OsiE &7 At HLELR J|ME X0 FEXHAER
20 XtMigh ETF o dpMEE 3 OfofLidae], AWt SEE M2 oY A SHELA E=
XIEEIIRIAHAP)O Z2ISHA|7] HFZILICE.

@ vig=HiAlL ETF ZMAEN ZHigol 5 2ER7128 3¢9 uEdEs UEE ASADt
HF+ELCH

=Higd2 2T WEI|IEFH0M 2HE WEI|EIHES AT sd4n visEHiad & M2
=YL
- HESES S BEIIEIHEUA O AEI|EIHHES 2Tt SHYJLICH
@ OHEA|: ETF OHE, RHOH, BHX| 3L &fit AI’E(OIOP, THEAFME ERIIZH St HES21 HHOHXtlS
HIWSH M2 gAO= MNEEHO| ALEDN UNFESH0| As L HESZ0 BHOIXH] AlLA] 22}
ZLrot0] AlthELICt

OHOHXF} 2 OHEAIES] REI|EIHH0N DiAEe AEI|EIHHES Xt SHRJULICH
- M RESAS 2HEAA 2N AESES AFT 5A40|0 0] 40| 0L X2 3R 0=
ALHELCh

Z2 A oM Z2 ETF & STANTUAM 2 2l 0]y Oixdt BL OisAld MAMEEIIEIHES
0|5 &0l et {“_”805'_ SIS HiEASaU2 22 AFEM Z0S0] 2dsts ETF THIE Stk
MM THAZ SHo] AlMELICE (B, 22 & == ETF & THIE St MMTHAZ 610 HiFgASZAUS
Al
@ Wi UEI|IEIA HE J|E: ERIIZHME HELH A0, AHL T 0430 ALY 0|F
HESte 89 ANYEY UEI|EIIE O AEI|IEIIE HEYLICH CfRH OipA] MEI|EIE AfYLL

NEIIEIIEL 52 B Ml MEI|IEIE HEYLIC

(34-IR0} THot TP — JHQ! 15.4%(KISASH) IE3), Aol 15, %(H+°u1| 14%, HRIKISASA 1.4%)

ZXb HQI0] HHe EXAERSl OIS0l THOHME 15.4% (ASH 14%, XWASH 1.4%)0] Mg=
HEa GUCL Ol2fYr AS2 Q10 7+ FZAS(OIT, HiE 5)01 2 HBr 0[fel 20l Ealapy
A

A5
& N

= [ [y = o
YHFYLE HMYRIL SALL, At F8AS(0[X, HIFAS)0] 2 MUHAS Xshe R0l /¥E

B TTo =2
A5 P50 HRIASMHER SEIHM FLICH
H 1o

Li=RQlo] B EXRMERSl  MM0[AR  154%(HRIM  14%, HRIXYASEM 1.4%)2 MEE
Y (EB7IE 59 BR0= H)E IEF Ol2{gh 252 Il ALt A EXRUECZRE A
e 251 g9 OE A5 FHS Y 250 ot HoIMES HE3H0] A5, 00| 5ot
BHZMA2 JIHENUCZE SH & FLIC

44



L 2 SoUxtol TP Tpie B B, 2o4Xte] MRl XIS Sof w2t

TRASO| THY TS )
LOTp EXRME] THYF X2 OI%F M FWoll Chotol ZMTEItet

UALICEL JoE,

I
bl
4> 4m

% 471 TS Mg L I hY 3% 52 IMSHEY L ASHY S0I A oY Yl S
A 2 ASTES JHY Lol W2t HF0l JHsYULL E3t 47) JIME0 s MF Y L8
2oto] Y o, BE X Al HE JIE U UG SO0l Y2 & YODE Tpt LGS THuiAlet

AREO ©OISHA| 7| HFEHLICY.

45



H35 HeEAZITe 2T X 284H SO #et MY

1. Y78
O EXRIES MNEMEE FAZAY QARZA| &P SN AT J€ADIE & FXUE0 et
DA TIZ0 Tet AZERn, & WEHE CHet ZIAIZANR! 3 ZAH2 TE 25U

m

21z AZAIER! A
H 127](2023.10.04 - 2023.12.31) DA ZALEH| I Egre=

ot QoMiRAEE (Th: &, %)
B YRHElE
H13]
o5 (2023.12.31)
227 16,205,595,572
54 16,139,040,240
o4 eSS 0
BEM/AEX q
== 1R PN =y 66,555,332
J|Ef &t 0
J|EFRpAH 52,627,582
P | 16,258,223,154
=285 0
7|ERSAR 15,528,924
EPES 15,528,924
= 15,888,931,000
EXCIE 3 = -1,562,754,819
olelloi2 1,916,518,049
== 16,242,694,230
B &4
H112
o= (2023.10.04-2023.12.31)
2849 1,932,361,060
O|xp201 308,520
=20l 52,310,750
DHOH/ = 7EARl(2) 1,879,741,790
7|Ep20l 512,643
22418 12,906,950
RETUEES 12,906,950
Ojoi++= 0
7|EHIE 3,448,704
=7|20]2! 1,916,518,049
OHOHE =& 7

46



XEZ2NM
ZAEXFRI}E 100 20|

|

[
[

[

X0
A

Bz

=2 LIEHY
o

t

o
[

x~
©

b

o
il

H

=]
[

|

=]
[

ESUIVTS]

F

2
[l

0l
0f AHEYLICE 1 YAHEES

B2 YT ES 100% (H7I=)2E Lk

12

X
[
| -

ol

B"o| 1}

o

AHBSPL)S THRAEN

b

L|C}.

4|1

Lict.
(& 5) DAZARIS A

4|1

=0T
S oTro
B UHOHR T 2(%)

12.30

o gLt

puy
oo

OHOH 21T 2(%)(A/B)

6.66
= 5) Jauge

k.

o

7| xHsHx]
= 52 ot

=2

=

X EAALN

al

12,271 HHokgl

.

<F

93,241

EfHIES Xt
0] of2i2 ¥=2 M= AELICE

I_

[

i

[

ro

6) JIEL2olof EHES SACHol0) T2 442 £24(1 7] 0.25%g

a

w0
<+

47,815
oF ZELICH 280N Y

g
ax

=
T

(

(F9) HYEII|H 28 WHM Wist=

Of2H

I &=

X0
=

=

H

HeHH| 8 2

|0
ol

=

OjZ4e

(S+9): e4orey, o)
PETE]
s|2(8/A)

HeElS

2|

Rk

SPCT P PNESY)

=

=

SOLEHTOP3

oo = ® |
T 3|3 R
= LIRS wm
BQaﬂnm o |o
o
Al
mw.
ol
1
3 3 2g
=} < |2
e o o |0
m
ol
= o ol
i Q < |
— Wy |~
T
£y
w_w i
= %0 [%
AP AEAE L
K |00 15 1 o
I = |5 |G
o [Pk
3r i}
Kk ~

47




L}. (SE)HESEE

X

b

2 4 &

il
o

H121( 2023.12.31)

=
=]

=

ol

2

ol

2

2. SO =S oS

3. OjloiE

4. U3
|EA

1. XESA

2. HFSH

3. £2USA

4. J|EIQIIEA
IYNE

1. RN E
BESMD MSXA

1.28

2. EX|

3. 542

4. 542
J|Et2 XM

1. XA

2. HAq3

7| B & &
-ERIESHDISE
Fiies
0|07k
O|EiE=S
J|EfOISYUS
7|EfRRLE

74o3RzR

oA W o

T & =

=]
288H

1. S0z

2. BOHRHEH A0S
71 EF 82 1
B e RN =
FoxgE
BN P =
£L20IX22
JElITEE
Z|ErAy

2 A =

oons W

=t

=2

. TSR IAYBEEE
. O|EYdI=
(ExzESTa=plH
o)

HEok

(G1E7 971
Tl

HEI:

-

w N =

2 2

obt

14

A

B |

rie

1,700,000 X
o
o )
9,554.53 &
000 ¥
0.00 )

Al

Al

66,555,332

16,139,040,240

66,555,332

16,139,040,240

52,627,582

185,009

131,823

52,310,750
16,258,223,154
15,528,924

15,432,523

1

96,400
15,528,924

15,888,931,000

353,763,230
o|AAHZ 1,916,518,049
FOUFHT -1,562,754,819

16,242,694,230

16,258,223,154

48



ES
=

o 7|

Ak

|

Al

i)
1o

H171(2023.10.04-2023.12.31 )

=L
(=1

=

[l
12

B
12

= |Ho
-o '|IT| ob
s

ro

=

n

ol
o4
2 jo e

w
>
£

i~

o
=)
[T
P
e

2. Dol EIpxel
1. TZSA0ofAr]
2. XSSO Bt
3. THEYZ 00Nt
4 TESHEIHAY
5. QRHEH/EIR
6. S LS A O A A
7. 7|EF A

o

12 1

3. DO X2 BOEE
1. NS H0ARE
2. SOOIt
3. TP SOH0R BT AL E
4. TNEEHEIRE
5. YEHeH IR
6. 42|
7. B XS A AE
8. 7|E A

H &

AAS
"

o

2

=]
o
To

BojeaE

AEFAA
. Tﬂ}'ﬁ-.AEA.

1
2.
3
4. EXAZ44E
5. UCfiTpAtAEE| S
6. 7|EHH|E

GI20|(EE FIIeEY

HY£0|%(e HYEAN

308,520
52,310,750

2,448,546,308

512,643

568,804,518

12,006,545
300,122
600,283

3,448,704

52,619,270

2,449,058,951

568,804,518

16,355,654

1,916,518,049

1127.363558

49




[Eh9k: 2434, ofl]

©
g Fol —
K rio
an — | o
MRS
e =
(o)
& B
ro
=
| T o
<k =
Klo
Ho I
ty ﬂ(x
~ ~
ol=| B N
50 ro
Tl
KO P o
I w4k
| <k X
i IR
2 =
(@]
- 3
L — [ o
Y agd
nn_. — n
1
o™
e [
! S
(28]
N O
~ o~
<|
B)
Hiu
mf
Ko

LITFSOLZEHATOP3
ST ET LT
]

ak
=

(F1) Ol ZHHo vt HEXRZS ZRSHASLICE 7|2t

’r
<
ojo
Ok

X179
ST X0l BT EXEEH

Wk
pl
Rl

I.

3.

JLICH ThetA, o

o
Y

2.

H

S LIEf

2}280|
AExbo] EXLA|O Mt 20180] Zatd & oM, e EXFUEO| O2ho)

=2 E
- T

guxo

HEEMY

H FAStA7| HIELICEH

= A —
E—l—%u:l't

2 3A ot

=
=

(e]
2]

<+

9'

[2024.02.29 ¥ixH [/ THY: %]

)

=
—

g (M 7]

(o) |
oll ™~ O |0
ﬂo,Ulf oM = |
m © TG
ml
w ] 1 1
o
)
0l
™
_X_L | | ] 1
)
ml
N | ] 1 1
rd
72
9
-
33 q
o Q | 1 1
LT
*-
Hoag
o~
o
Wk
.A|_|
=
KO
<0
= —_—
i ]%
T_oxl,/mfﬂI\
1= o
AR
o 7] |—
nU.A | Oﬂ
= <k
Xl
K:
Al
Q
%)
Pl
Zl

: KEDI M| 7}E| 2 X|$~(PR: Price Return) * 100%

(1) Hlx]>

Off CHo{ ARMSHA =22 HAE

o +AYES LIEHHE XYL CHE,

m
o

MIE

Ko

A

UE FEE= MSEX OtLZLct

<+

50



- =)
= I
il 50
N | I 1 3
Il
— rJ <+
% 2 Jl o
oF KF mw
i1 ® =) x
s < |w T el
=] — <t | | 1 1 Ty =
2 SN o I
b ) K < =
o o 332 o
& NI 25 7
El o | m oo = uy
£ M m l | 1 M_ E =
S o rJ @oor Mo 4o
il ] 7 o2 A o - 8
i — oz I p I
nd > = 0 o =
"o K g 3 M=
R ) s o Mm <t
ok N Co BomoT oW Y
7 L S w22
u Qlo Q_lo o R T
£ - = ooy T ofu
Ao ¥ 38 s Mo oop B
i % = 38| , |, ¢+ T Wy
A 43 > S A
Klo g S- Xy g W <k
4| : ST o Hdw
i s -
it wr e _ N - Xoom
= 2! S = o o Uk
m O o G owroof Y=
O R o =
_.._u_.u_ KH = 2 o - E_ |
L ~ KO 04 <B o o
Bl || & 4 W T <k gy
ha K R ES g8 a0
= T_O S K ao =~ w_ ~ <0
= 1H = I O N
o = N x|z o D 20
i ql L N R =
i Kk H T| 5 @ © RO T I
¥ M - KIr RO
or O o<k oot gy
= 9T of of o o
<t pd R
© ¢ 2 w g @ il K X XK OB _
tobor Lo @) A MR WD
= 2 2 Z Z )
(33] Tl % o T & & 8l
: b o8 T T D0
= d | jggdddé

]

Al
=

AT R[5
EELYEPY

=

AT 4Lkt

‘ —e— SOLEMHTOP3

=334t
51

7| THSEX] &Lk
A2 24k

S X| OFLgLCY.

i
o

X

MHE
o=

AQIE2
T_!_é-

2
671 Ojt

12 oj2k

I.

o]
P

6718 =1t

ch

|
1.20
1.00
0.80
0.60
0.40
0.20
0.00

of

R

o
=

A
.



Ch. EREXD|I 7L Kt
1) HYEXIIRY TR

3

A
(=]

¢ rg
Ol ol

- EIIERNE 0.45%

[EIN

O o7 ri=slg

W 7|Ek

[2024.02.29 ¥XY / THY: 242, %)

=d A= St
By C =

%P{EE =y | g2 | og | T2 =y | =g Fet| 48 7|Et I_“::':’IE;E 2AEs gz’i
R I At = e Tt

@w | 224 0 0 0 0 0 of o © 1 1 226
(99.30)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)|(0.00)|(0.00)| (0.45)| (0.25)](100.00)

o7 224 0 0 0 0 0 of o © 1 1 226
(99.30)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)|(0.00)| (0.00)] (0.45)] (0.25)[(100.00)

(F1)() U TYEXIIT TS0 o) BISS LIErLIC

(32) 08 : FEHOIZEN(CD) % oi2e TYLIC

(33) BUTHAES TYAE0 Jiol T2 ASSHS WAAS o0, FUTMIAE Bl 2H/Ql TH4EE 1590

J|XHefL|Ct.

(34) BATHAZS TYAE0| Jeo] T2 202 Ui, FATYNE BIIY(YSAAZY0 Ut F2 YSAUYIYS =o)L

FL/Q TPIEEE

-LI
>.
OE

o Z|XHEfLICH

52




i

=
D
4
2}
mot
4m
Ral
N
-4
i
rl'll
ot
2>
2
i
o
2>
oot

X2
Exl_xl_ .................. >
.
< A0l R
T - ‘0‘
”””” ¥V =@Co)lel SEGX
INE=JRER 22y
g AR
= S EXS X
4. ..................
. [=X=]
FHSHA e S =S 1A FHCTA 28
gapel Y. a
22N Aol .
== - .=, [ =

1. HEEXURI0f T3 AP

7t BAPHE
9 A ATAA2E(F)
x4 gl ozt ME FEET OJQLiE 70 MOHEXSHELY 185
(CHEHY} : 02-767-5777, ZHO|X| : www.shinhanfund.com)
2022.01  ABEAREEEFO0| MTHHNEXREF) S+TE
2021.01  AEHZ(MOH| AT T2 |HEXHFR-E(F) AP E(F))
Ao Yol I AL 2 (X) X
_t?_lkl‘ 0_:]111 200901 |_|_I- HII_‘LI'I J-LI"__I—IHI- I|-|_|_o(_l_) =0
(Mot H|n] oi2|ut EXRMERRE(F)a SHARMRE(F)2 oY
2008.09 Lot gXIF1E, HALO OZH 28718 YHREAN EHEZ A%
MOUHN|IZ
N1 8879
FQFFY Aot EXIF(100%)

r

SXPMErO] HREXGAE MYV BRAXO| FORM HYUSXMAS T2(SI00F 50, EXIXCl 0
H

53



AE  HMARIE A= o=

k=)
>
R
rr
oy
>
N
>
10
rio
S ja
10
rio
o
H

Oh2lAf, ZEAPRRE|ZAR S XHAEII=IME O 2loto] FXbXfo|  CHet

S WMARRIF QU Tol= ATHSI0] AvhiAAS FLICH

54



Ch 22 20 AFEE

20 TR (THg): wTHe)

[T HENE] [29EAIAA]
H277| H267| H277| H267|
T T= (22.01.01- (21.01.01-
[E] oloF E| oo . . - E
2022'E129% | 202149129y 521231) 211231
HIUNZT I EHOKIS 29,958 138,078] (@42l 174,242 107,598
Qs 237,444 65,605| |@gH|I2 120,886 64,598
SLATANEEUHENA 3,807 2,846| YUY (A4 53,356 42,999
IHAY AR XA 622 22| |9y eaal 289 281
J|EFXpLE 41,594 32,065| |BYUH|E 1,504 463
O M|H| A2 Al
SHIA 6,086 4143 f;oﬂoloﬂu HH I 52,141 42818
TS 319,511 242,760 HffJ;iOMOWH
QIS 7 31 R'ﬁ raEaEYA| 15,077 10,665
HEs 88,667 75,374] [Ej&0ol(@a) 37,064 32,152
A2 59,980 29,177
EEHE 306 300
J|EFRE S QLA -837 -665
0|90iZ2(E23) 82,877 98,392
=7 230,993 202,579
PN 319,511 242,760
2t 28X F2 (2024.02.29 T / T ¢ AS) (YUXFA Q)
==
= E Zat
S [ - E.";:’.EI} g | TEY | SEXY | ZURS| MMF | 53
AEFT 104,55
AErD | 27,069 | 12,552 | 49,731 | 45,694 | 15,508 | 63,376 162,087 | 42,133 5 |522703
Sy 2axM AR
A 10% HESIIT 9%
Zehap 8%
HE i 12% ' FAYH 5%
| 4 THEAE 3%
2ort 79
hbAF 2096
Stati 31%

55




Lt J1Et G2 &AL

ALY gl&LICh

3. J|EH PSP BHA0] ok AR
7} MErRIX}
1) 2Ake e

QA 23012y M=XHE

MEAl S5 237
(CHEXZ} : 02-2004-0000)

QIE{Hl ZH|0]X] www.hsbc.co.kr

2) zeYm
(1 )xg_o-l =
EXIAERX|ALO] B
XtEXre] XL

S = SEXAO] THE Ao HE H K22 oY

UYEXUIY EXpLET L 2EXIAY THE ~5He 2ilitis X 0/Y=2 X

YEEXLLO N EESt= O|AFHE-+25-|HE 59 =3

FYoz AYEE MR 2T

Y =9 ¢

Olfita 280Ixte +¢

=R QEE0 DAoHs UF

(PATLS e PRSI ST

(QF) OLERNI= EXXE Joto] ©l, MEAQ, EXETEMO| m2h M BRIXEM O ¥RE

§Eo| +H5H0{0F FLICE

QUEUXE UYL 2EXA ©E, MEAY Ex= FXEBMO AREEX 00 CHotod 2

AgE =gt o] Us BRME UYFXUX0| toto] ol 2EXIAY ERl#E EE= AFS

Q~5t0{0F LTt

OLEIYUXIS] &HlArY
> EXEBAMOL EILUEAY REYSH=XS OF [ AMREEDMY FHF0| HFTUX| OF /
T2 Yl HYo| HFYeX|Q o [ EXRUETHMC] FIF SEEX|Y OfF [ JIEIHE =0
HYUX|9] o7 [ 2EXIA] *IX*O SO oier HYEXXS OJFUY / TEEIML BMMe
AEXPE B - &l 3 TR WH0l YX[BtEX] Of [ AT FIFEYA

JIZEXAY 019 S i E Eeio f%E I—I 018
() VERIXE HWH, MEMAF Ee EXFEYMOl iRl WAE SALL

E
a H o, — |
EXXOA £3E YA WOl O 251S Hige MU0 ASLICE HEAXDL LS RES=

|
1%
40
mjn
va
et
el;
Of
o)

56



ZAHZAT D YRS EFOIAE HMARIE JAs Hols THLEXIUX:

rr

(QCH Q) TEXAXL, MEFAX, EHJHJN °'HW HE|gAr B HEEIIRIAME ©O 25t FXEXHO|A
2

REdts B2 HHARIL A Hol= ACHSH oMY S TLIT

Lt YHIARRE| 0] Aot AFS
1) A9 e

ENE MPHHETELA F4lAf

MNeA| ¥EZ1 ZH2 8222 28 18,1920
(CHEF3E 2180-0400)

OlE{ull =m0 X] www.shinhanfundpartners.com

2) =
(1)FeYs
JIEIN2 ol 2ot
(YR A)

*E
T
1>
ro
Mt
on
lo
1K
40
i
1>
og
e
-
Il

E»EJQIIE
w 10 10

T AL F S JUFXYAL B2 Ao S0|Y S22 Qs FXXA &2 xefdtes B3R
O 23S g YO AELIC.

(QCHAYQ]) TEEXIAXL, LEFAX}, THOHRIAY, LHRARE2|RAL 2 HAEIRIA= Hol 26to] EXEXtolH|
CHet &oiHlgH S REoE 39 HHARIE As Wol= ACHSI oMY S TLIT

Ch EEEXPI|F Got=A] et ARS
HFAY GlELICH

ch. XHZFIt=Af0] 2Tt AFY
1) 2|9 e

ol A Y RAEN A=tA QE{l ZH 0| X|
Cr= RGOt Mg =+ 832 88HX] 02-399-3350 www.koreaap.com
LIOJATRHOIO|® | ME& FSET IYHZ70Z 19 02-398-3900 www.nicepni.co.kr

KISXHEEIL Mg =T 2HZ8E6Z 38 | 02-3215-1400 www.bond.co.kr
O ZHXPEIIE) | Ma S22 UAMS5E 29 02-721-5300 www.fnpricing.com

2) zeu=

MEATFEIE HE M3, MY B G2 Y BMED MB, SRNSN Aot HE S SXNEH
TYNES JlHE Bolln 0lF 0 EXNEo IUSXN U Uss@zeiol 3
(OHZAHXIAFTIHE0 29 FUHR(CD, CPIH BIH I HIZE)

oln %g

=
o

(HACH
chot

—

) TYEXAXL, A

QIX}, THLIAL, UHARR|CIA U HABIIIAE Hol OJsto] SEXEXIO
sEfae Huste 2O 2

8% HHALRIL A= o= ACHSH0 Lol MAS ELIC.

rp- 4
rr



H5E J|E} EXIXIRSE Q8] Tast AMg

1. £XpXQ] F2|0f AP AFY

ot AoT15Y 5
QEEWESEESE
- O] EXRAEOE TH SXE 1Y

S 2oXEUS SLICL
- ATBLIE WY e MED

= A
— T
Feb Aol thsto{2t 2o &~ UFLIC

- AIBYE EXNES MY YEEAUIL ATULICE TE, NEIRIT Eb A5 BXA
10029 S0I4S AQUH +Tp +xiERY X A 092 JIXY NS Hol
LoXBR0 ATS TUSKUNOM 28ots ZS TUSXATE 1€ Ol LUXBY
AZSIOI0F YLICL 0] 22 HYUSKYXIL FYT A Q0| 2XBS AT Yot Bkt
AT OfLISHE QOIS 1 AN Eb WU LS ZEA0 10029 50142 AR
LTI FRAUULIO SIS WOF 2UTBAS HAY & YBLIC

- AoIBL0l AFEXE HXSSIIO| QECIO0f ofl, HXSEITE ANBYC A
SXOILE £0%t0] HTot UL Mol IAY WAS Yot HHS HUHoF BhLICt

- EUEXYAL AUNBAS ATY PO FAXBUULS Woto 232 Hofl 2 24xjo| Cho
©ojo] SEAIYS JINEH SXIME NP ES HEESUOR SX[6{0{oF ELICt

@ QZA YAEY

re e

lo

mjo

2

- AOTIBYE BMU LOUTIO OTAC| LAY WUH AOIFH FFA0 420 10149 22
A

ZORILICE CiR, O HolM Hot AoiXiEY
ZONZON TS0l SAP 204Kt

=2 2% =+ UFLCH

10
1o
N
rH
1o
B 1o
re
>
_|-_9
n
og
ro
4>
1
o[
rH
1o
obt
fa tu
>
10
o
Ar
10
B
>
10

- AOTHE 2OIXIBUO EAOIN OLISER MOl Olclo ABAS WAL 2 ULICL O AL
E
s

b= MEO0l ZF FALS &S 7ITHEH0] +oXtEed TEMK| e

a
19
|

I
-

o] ZOUE0| JLS OIXIX| OILISI=E AZBAS YAHO[SF "ZHFOZAHAY

45

oY Ot @
[0 kA
i
-
n

RIQIOL} OZHO| WAEX| OILIBIRS X

AZOIAAUNC HHO| WYEXFAY JIME0f U X

SO0 QTS WARF AOISHO| FEATL UHE SISO FA0| 10120] 10k U X
7.

o
1 dHhoj| £QXHE BEsly| 2foto] M AIEE M221E M7ZoIN Fots Wy o HAE OE A

AW

=]
L OIS [120) 2718 BE A0t B0 AAXBY0| ST LTI AQU 245
2 "2
—

SUT0A @ AEE M 221 = M 6 FOIM Fok= LYo et AZA YA et X0t

- MYSXUTE 2XZRE HEE AABUNES Yot MBI JBAWNY DY & Y= NES
SOUTBYUARE oA ZHO| HIXISOI0F 5101, 204XH YRR FRAAZF B0 TR
M 8l T2o| HET EANE BT Y & YL



- JERENYRE AXEE 2Tt O|RO{X[X] ot Fe I ERE 23 Ol AYE
=
=

£0UTHE (0l “I|AORBL 2t YLICHE AZSOIOF TLIL,

- CIIAOITIBLNIME S £0UTIO] OZAC| MHEAY WHE LS XA 80| 1049
A2 ZOPLICL CIBH ol FYH 20XB0lol HOAY Qo) NEAGOR HY 20iXiEul
ZOINZON CHOIOHS ZATH 20IXt0] OZMO| BHAQL HHT AOIZHO| FX40| 1029 1 0149

(3)2AXIED| AL
CH20ll siEshe AFRe 2QUX[ED|0] O H0| QJ6H0iof BhL|Ct
1. UYEXQR}, MERIXE 50| = Ha 1 80| 20| Q14
2. MEFIXtO| HHZA(TH T HY Botobed gl O s W AWE X 216 ZOIM Hot= AIQER #Y
Ele FRE HQ)
3. MEMHQEI|ZEO] HA (EXRAERS AFY A0 1 J|2HHZ0] MEFAEMO YA U= ARE
H el
4. 2 90| QiXtO| o|ut HBE F0vt AlYO

WA R 217 ZOIM Hots ARy
P

s BEXEN v, BUINEKUSo2e
WY, YONCHE TIZYO Y, XN WH(CID, AHY JRHLME oY L2t e Afm
Sxtso B 5 EPHOE Fote FOE Ho) U 1 ol AUXE Husp stol BRY
Ao BEALALIL Foto! DABH MY

(4)HTHot

EXRUES] 2o0XHE CFZ OfL ohLiol siYste 22 TURXIYXIOA £ASHY 25 JIxet MEe2
217k ARt U +AZAY WS H7Y & UHLICH

1.#H 188 ZH 2 ¥ 2 T Qo] RE TLHO| M2 MEOfO] WP EE B 193 £X 2 gl T2
EXRAErO] Bhyol oot SAXIEDIO Hoof BiTH(XED Tol siY TUYEXLXOA MuHeE 2
Zol0f gHiists CAFS SXlot FRE PHERTHSHE £UXIF O £XHER|C] ZO|URE 20 Y O

2B LS HFoH BL

2. WHI93ZM2Y 2 © 9o B2 CHo| M2 SXRNE] Pro| wHifchs AT B AW

R222ER 101N Foks WO T2 22520 Hi48 HTsHs 2L
UERYRE 9o HIIP Ye FOK DpABTI0] UEE LRE 15 Y Ol 1

EXMETIMOR AQFAS Diashs ZR0ls AHTIIY FEU0| WY ¢ HOE =o}

HUEXFAOIN Fote Hiol T2t 3 2SS Diotoiop BLITL CTiTt, TIAXIZ0| B56t0] Djof

=]
SY 4 Qi FLO0IE FSAUY SIS WOp AQSAY| HAS Y 2 UBLICE

AL

=

F8AUYS 012 HWOP EXMEIZ SRSt 2R, J21T MEARMOIN Het MEDiepIztel 3,
AoTBulo] EXHAE SfX| ZO, SXNEQ 52 Ha 59 NRE EXMEZ siXcls 23S
HUEXYRE NEOfO] Hots Hiof W2p SXNEIMO| fots XS ofY Ao XFL 2
I

59



LI

OFSHH,

ot
o o8
|22 J|xet Mmooz 1
2 I EXXHo

o XFRIXtOf

X1©
H

Xuto|

o
ol

E X
T THE
= I'(_'_II-AIEI_OI I' I-

PPN el
E
EXHOHIXF U EXEHY
=HXE

E
e

S K&
L= T
._d___.._A_nmE %n ._Lnuln__%.mm_vw a9
o = m |
w_.____ B0 1 o Ml 41 <0 .__w_ S m___.ﬂ ol ol o
< Rl = IR - ) =
1l Ul oy 4 S DD o = 5l K o &D_&
o _”__.xe_/ 0% mmIIr_e RO = _u._:anx_”_ ol <+
W% =0 oT N = Ur - of Pl meﬂr_ m Kol ur ol
z 31 o 2 7_L|_|.o“_ﬂx RO IR T N U3 2w BI
L X _l_m_“_u_. m_mux*oﬂo_eﬂ xu.._N.klx_oUu o s < M- =
N = R < ol oo - = an ~ o ol 1113 0 wr
|n_..__..AL|. - rl ﬂﬂM_ux_.o:.._uo"_.__ﬂ |I__|.._ﬂ|m_._|._“_.on O X i o0
i =% E it R T RE K B _ gz o
o7 K Bl T =E B EWQ%@U = o - K U 7 = = i
- il -1 of H <0 K = . r K - n = & J of ol
W= 5 W s G = X = 5 & RS 4 3 oz 5
[ oF 3 i L =) KF @EmOL__u_wHE 53 KR 2
v = © 5 %0 o pY < oz .Ao.kl._”_o_én_ H ~
S B X M= o_uummm__ur_mq KT 1ol I A B
g & T 5 ¢ b ___Hglqa 5 oo X 4 a0 K HoX
1o W T Ko of & &0 o = KF BU & N TR
o Iz H._lw__uO Emn_exmwl_m_. H%Nngomﬂ_umo ﬂmuu = X r
MG F o M afoel_.lm_uA_. ﬂ_x_oHuLnﬁ_. Jﬂx = & @
=% = O R .%AtOIoM Z HHaol._ or < Wb of .
OM_u._Ao = N = =<d _./TA_._._._ g s o ples
> s ¥ K 11@&]1_ = A ﬂumx R = oI wh gil
<+ H T oxn < | = X S 7 T = il o KD BI —
o= o zp BN KX W = X of - Ko = or rl =) Wk o] i Z =
pU oF Ul X .AHO g ofF ._IO.OI .__u.o R m LI:..I_% " | o £ .“m._ KD =
TR _L.A|HL|D|. ﬁoHuw__.__._ré ML_..__I._WL. T R0l o
=~ W U = | n 51 Wk =0 __M__o . zJ 1 4_. o = ] in Hio ol
m K= TEp @l K3 =T . T m___m_%;oa_ _ " w X0 s
I & b0 sr 4 B0 O S 3N w w L P Ko 0 5y S 7% nIT°o B
ERN w/.ﬂ_x_oﬂ ol_am_”_w_ulHo__”_M_w ) 1 = %0 = = = = A ro
o K J_ML_.LM wm o = oo o M S 0 o2 & M g1 W0 I o 51 T = T}
I D ol I o o RO X of K M%wwur_nluuo o = U =, = 5l
Ko ao%.mMm_u umﬂ_______o“_.___#x < — odar = aﬂA_.%_ |
oju = oy = o F = 0 -~ =3 — ] “r =l .r_.=_| 0}
J Klo 3 30 = o R H.q..léo <y Ol = U0 Khu =3 o=l 4B
or of R B X K ot 3 W N = s ujo
-~ O = I w H s = K =)
M&A/T_w_m LR éﬂm__mw_.uo____:_m M_m__mﬂ___mw F g o B o of B
K < = K < = © = K g 3 E PO il ™)
o x U mum*%w ﬂmulxonﬂﬂ o W&ﬂ %molm ».:_o_“____ﬂ_:go =
7 B w o g L @ﬁummam CITE Sgk2 KR
o = _ =.___.= W_-O S ._.Fﬂ <X = _|_I = Hi 10 — H ris _._NA_i ~ m_u of — Lo ™
= Y o_uuxHéo_. tlxﬂ__uu_mqﬁg_: N S A p = D Hre o _
;o= K mﬂ_u*ofﬁ =Y = 2 Q%EEEL ﬂo.ﬂMH = o
ol an N _uxx+___mu|5o_. T <o o DY LT3 5 u BB X
3 = oK _ & o ooEp RO =3 = ol © = B of HrHu m
N R Houj_/uxo e ol RO S & ﬂ_ﬁﬁ_rl.o_ﬁ ..TAu_u_._._.ot I BT o =
|T.M = _._.__l ._un.W |T.A| w ol O_E ol = = - |_|_._ O__”_ " ..Ml_ ~ 7l O|_ .A_l 4..A|O p kil 17} K1 g4 ™ ol
e UF o .A.:E_..rm_.ﬂl LlE_..kIRWmMoL = R 3 od K o.__._m_. G4 KH =
m pI r_._.mlum_ gl B Tl of o LI ) y = =
A KT L. PI K <= u P! < OF 15 Ou Ko < © ol M <0 = 10 a1 of H A Wk
F ok ol p1 KAl R i 3 o H N <l X o = F1 BU .T_Ml.rﬂ
bp T M R ler 2 o O o T K- B B am ™ DR of
__.A_o - A 5 10 < _u_O . o o = ] ] I =~ &1 wr r
< ol K+ o - ol N RS Ko 3 u
Ko 0 ® Bl UL O i} h RS K
i skRTX ~smoal
o ot 1 & &
< H__XOOM.m
|
|

60



OIE{ull(www.kofia.or.kr)oj| N &Qlgh & QU&L|CE

2. TRUSIIRY X0 ToH Ar

LR

YYETTE T1SQ] of ofLio] siTsts ZR0lE XG0 EXHASS siXIcloior LICE 0] FL

YEEXYRE I SEINLES TIHGO| FZALALIO) BT5100F FLICE

- MEDiOOIN FOr MEOPIZS BB | AXIBUIC] SXNE ST [ SXNE mZ oY /
EXHUELSl 58 A2 [ AT 4T} 1 Q10| HE FL. TR ¢ X 6 XM 6 Yo T2t QHELL

RO RN S 2247 Qs FOEA HANY M 224 29 2004 Fots 3LE Mo

> olshx|

X

N
r
c
uz

—

YUETIAE TS0 232 3BYAYY 3912 wX| OIS XS SN ¥ 4 o, o FL

YYETUTE T XA TIHIGO| ISR H0St0I0F LT,

el B0l et 32 { MY AT SoiEE Bt O S F7R ol MAeg
silstets BS / SANES MFY T 1 WO0| Bl Hoj EXHIEHY 20| 50 gl Oj3tel FS /
EX{AISHE D 1 W0) Klst T 1 U2 Aot0l SXAEOl BEOA0] 5048l DIl 29

X M7 YYBiX] MY & AGREIRUEN509 D/EHol siFE0] EXtiE0] Aoz K== F2,
UYENEAE SiXIAR, SiXIEX, d2a 52 Xagdy % J|E siX|dsMdsS AHU ZHo|X| S&

=] od
0|83t0] SAlot TEFEXtef I1I482F_01| Ot SAotLy BXSEIIHS SO0 =AXoA JHE
SX[oto{0F ZLIC). ol Y= diXY & FFE XS0 0] iy UYFEXVIF AHE IHAAZ
=

3. YEEXV[FQ SAof Agt A
7t HI|E0M

PEXMYURE SXMLET A0 20k 0f 2719 YYEDME HFot0] I 27| S2 F 27HE O|LHo

SYSEAEAE YR 2t SYEDMNE O MFRE FE20t0] 2-85H0{0F BLICY.

1)EXHAES] Mol
Q)EXHAETR M| 2BV £UF | J|EI AR
3)8 HMB7EXNSYH1Z 3 H2z0f IE QJZ A H MO WALHE X O MQE HES MF
A)EXLAEIT A &8k I F FAO DHOfRMEnr KRl EIDHONO @2 EXFESIHYXHE
HeHFY - 2489 2 HIF
[BUMF]

4m
Pl
r

MERO CHOHY CHZ2Ql ArR7b 2dT 39 ol ARt 2/4er ERE 2948 OJLHo
S EFXEL0 H=5H0{0F BHCt

61



AR - HE|H M

HE R YRR gAY B2, TYFAIIRY AN B EXT)Y 2 S 0= BiLY
AR7E 24T S2RH 2J4E O|LHO| Chg AFZOl 7IME XHtER - A22E0MNE H-goto] HigA Ee
HASE71ds Sot0] EXX0A AHY Es UXNRES YHOZ WHSIO{0F LITH CHRE SEXEXHOA
HXeE F20t gle 59 dR0c TYEXYX, TOHZA 3 P=m8FAEe AR ZH0IXIE
0|83t SAISHHLE YYFXYXL, EHoj=Are] =8 XIF, 1 5t S0 ANSte YYo= 2328 »
i’i%'—llif 79—1'—? IFIUF FELSS Hote R0 20| mef wRFLCH

F

N

_|

EXIRR9 |.=_4_| HZ

) —o
) 2AXtBL|9 HOLHE &
4) B H247E H5Y 2t TO| ArZ
) ¥ Al F270% H2Y 24wo AR £

w

Chah, EXHF A2 BMSEE S 0f2ie] 0= XHtEd - HEE0ME EXXA HSOHA| ot

1) EXXF TR - B2|20M9| 2 HEVH = ME MHELZ EAY FL2

2) IS BUYRLI|RE B B BESI0 28%t= FREM WiE 120l TYEXIUXL, TOHRIAL,
OFaE8FAER QB ZHOIXIE 01835t0] SAlSts YWHOZE Xt - A ENME SAst=
B8R

3) BHSXYUAELI|RE 4% Es S 28%l= ZR2XM 3O 13 0ld HYEXAX,
TRl P8 FAEe e QW ZHOIXS 0|8510f SAols YHoz Xt - A2 20ME
SAlote 8%

4) EXIPE ARSI Us SASHEY FIHFA0| 10T OB FHREM  HYEXF
petEd - e EAIME NSOHA| Ot BT Fot U= BX

TR - LEFX; - EHOHRIAL B LEAIR 2= S8 AEL0E Fots Biof Tieh O3 YR Agt 3%
2 MFE Hgot0] 28 L X HIXSHAL QIES! ZW0]X|E 0|85610 SAI5H0{0F LT

(1)NEpopZ0y ZHot

Y EXIAIH= tlEMl% HotIXt = A0 AMEFUXISL HAA A4S H|ZstojoF LICE O] AL
MEFAIF & CH30]| diFste M%*O HAS LOXED|O] ZOIE HMOF BLICE

1. JEEXIAUXL, MEIGR} 50| e 24, O 9H9] 24p209| Q14

2. MEFIXIO| HZ(Th 2o Hotphs  A[WY H 216 0N HPH AR HALE H X9

3. MEMAHIF|2tO] WY (EXFAMERS MFY YAIO| I 7|2HHZE0| MEHHAMO FYAEO Qe BRE

H <)

4. EXpAEIERO| B

5. = EXHHAXAO] #1F

6. TTIEXIAXIO| HZA(HAIYE X 217 X 3T TE0f sidsts ZL Q)

7. SUZXUEAEOR 0| i

62



8. itz Xe¥e 9%

= AN

t

o] TAIS

wSe)

2t

29 AigosN 389

|
=

tod

[¢]

X2 Bost| 9

0183t0] SA[5H0{0F o104, +~AUX+E2|9

==}
o=

IE{Sl ZH[0]X]
Al Ql0ff OIF +XtofA SXISt010F BLITH

a1
o

220 et

PEXFEfOIA Qo T2 Cst 20| HEE oI YLt

PNk
(=R=]

71 22 % 620 oiFEHE BR

PEXf MA42ZH10f met HeHEXXHL

PNk
(=R=]

Qo] MRE

P

o M2 LHXl X3

o
=

X M37x24= BE2 O

X|Z3iOF ZHLIC.

32

]
[y

mjn

_(;J_l

3. EA MO STHet fgt g

He 2
Ho

of 2

I.

0

@ A

SRR 0

}.

o
A

Al
—

g LN
PEXERS XA o

Wk
pl
K1

l.

XHAH0fl M

EXpAES

o|LY

ZolURRE H5YYLY

(o]
MERY

e ¢

HEXGXIOA XS -LICH

=]
21E310]

PNle)
=

X1
=]

L

(o]
=]

..l

KO
xu

4

I.

wl
<4

XpoF Xt
PEXTEXES] XIAJO]| et A&

O
Y

@ H1go| gt

ot aolxt

Ple)
Hd

Hl §)2

OIUREH H5FYY O|Lf FXHLETHL0N Q&5

FAXHO A X2 —LICH

1E
"

A

Z
=

ko)

)

M2 WX A3

Elxte
(ZIYEXFF H35X H|3

(2) A 3A

XM g10]

o
%0

AFZO 3

CH=0
EXtAXHwww.shinhanfund.com)

o2 2 8EXE 2 (www.kofia.or.kr) 9

al
=x

OH=| AL

B

H-g
=z
=

XIGF

HASES 01800 FXXIOfA

oi=lAte

T

NN

PNLe)
Hd

|0 X| 2%
SEBI0{0F LTt

H 230 =0 IHE 20H=XY

AR (E

3.8 A™F A 93 ZH 2 YoM Hotes

4. 204x1E29 ZOlLhg

FEEA9
CHh B8 59 W8 E= =849

E
T

30 2P

NEAIore w2

PALE &

o
o

vl Y w2t 1

=

(8 N H 262 ZH 1Y ZHO| T SLAA

63



8. MEXUEXI|7I} ot HYEID|HESSHE S EAFE FIE Y +~ Us URIP|7Z
PHYDICE. Ol O] oM ZCHEM 4% % 43 0% 1 H0| He= 20 #240] 50 @l 02kl F2
O ARAD oY FEEXIIFROE M 192 £ 1Y TR M2k siX|E & UACHs AFA

9. METYEXZ|OL ot HREEXI|7F 27 & 285 1 H0| Xt = 1 JHEZE AS5H0 RE2A40]

50 A 02l F O AMMD oY TEEXZIFIE Y M 192 =X 1 BMof| 2t oiX|E =+~ ACk=

o

At
10 SSUEYEID|IT  E= EERURI|R(ESY - SEUENHIHEYEII|AE

TYUDIHRI FR OhE 2F =9 ol StLtof] siPdt= A

18 N H 242 28 2 2t = Q9] 22 ThMo| ME AIFY Sle A9 HE Ee= HE

QRSUEYEI| T = EENMMHYELY| 2 YENSHY HE Ex= X2 OEh, ojo] HED
A 22 YYENSES FIIR HSOHAL 2RE ME2dte BRE Mt

NG - XGE & B 23 Ha| 3 Ak E - AT RYE & SEAM #d 3¢ A9
Y- HE

a a
1.0 o) XX EXTEO| BOHEE FYS Dl AYOE FBARUI} Hote Ay

YEENULE HYFAM L S0k F42 2T YA LHE S5 TS0 mah SAloioF ZLICt

o, YBEE, 3 5ofl 0]of Foh= MHLEM FXIXS] Of<fo]| Bt

- B4O]O] THH OQiO| QF-.0FA 0lQ|0| Q]
H i H0O, od oO—+-"0OT); O a
FLS OXl= AFZ0]| CHEI0] SARS YAk 832 B AR BALEE 2 1 Ak
O] TREXI|T XRASHOI 0] THEA|T XSO 100£9] 5 = 1009 o 0|48 2R3t FAIS
WHOE WQI0fSH "IZHTAICHAOI 02 BICHO| CHBIO] SIZWS Wilste A oY THEQ

- ZHSACHY 0] CHOIO] SIZTS HAISHK| OFL|TH B 2 RS AR OfLeh HIKR! AtR

O ZEYAL] &Pt SA= TS0l ot A0 25t0{0F BLICH
- QZAS YARIHE FAS EYDH YoI0| FREYFHRY B0 FFEYLERE 5 & Ol SEAEE
So10] 2AZH WA LHE S5 SAZ A
EOF AYEAYUAE HEEX L £33t FHQ AZF YA 0 APt THE LIES FYEXM0| J1RH5H

- SIZES IR0 CHeH QJZAC] WAL 05 Bl 1 LHE(SIZREE FAISHX| OtL[Sh= 0= 1 AFR)

4. O|sH&AIQ! Ste| Hajjo &t A
7t. Ofsi&AIte] AH2iLi(2023.10.04 - 2024.02.29)
[2023.10.04 - 2024.02.29 / Ttej:EHOHR]

O|sH A2 Haho| == Tprto] Z2 Helf =
(M) =i o - )
HEHE TS 2(oHoH) AgsA hada = —

Lt ZEEXI |22 H2Ho| BPH A (2023.10.04 - 2024.02.29) : SHEHAFY Q1S

64



Ch. EXrESHEXe] HFII=E

e R 1 SH=AS HFII=E

HEIIFO| wet SMLNE MBI
S RER
- M2 MEf OofoICjof EE MEL AR

53 -4 e
HUTPYAE ~EX[XO] AR JHA
712y “HIB/AAE 7E

~JfRHHZO| R} 2repe
-8 ROl N
ST WYERATY IT/SN 2
-S| Ui FHAA B

AEHE]

—

=
SHOE 1eot0] SFoHA HHZYLICE

bt

HTETIARIQN NS BRI BN MFIIZYLICE,

(ToA| HAIIS)HE LR SIH7| 23| (Broker Committee)OilA OF2Ho

=2 SMEAES Y 2His WE JIES HELE FXAe 0

ol
=

—_

5. ZEEXIXL] DX EXI0| P AR
SHEARY QIELICH (BE8EXYAE M7-1292 M2Y M4zol sie)

6. 2= TLEXT|F0l Bt =Tt JITHARS

65




[&1] HEZ012

2 o W
o 0|l $_;L TO A 3O BHOZ DHEOIX XHAN JkX|E XU 284Ecs EH U
I AE 0| 0fof &3HLICE
e 201 O|Ate] EXXIEHE X222 B0 ZSEME So| EXfS) 1 28XMns
EXXOIH SRS A WL
e ZSEXIS Asts 7| T2A HEOR FEXD|TEt EVEN S4 HEatn 2L
- (EMOo2 EXPMEN 9l EX[B|AI} 0]0f| SHEFeHL|Ch
=X} AES ZISEXIQIXIO AEFRIXIZE AERAOF X Z0| OJof TFSOIX|= MES WPHLCE
EXplA} MU ZS HIEO 2 ZAIYAF WEZ THEO|X|= HES 2oLt
o= HE(EXMENO| X0 EXXISOIA| XS0 Teh LIHEE SEo2A ZAIYALS
T ZE1E QAR JHEALICH
XA HCO| 28 Mit 9 EXFZS ot 202 o2 mAIFLICE
SHUFCIER|E | HUEXRAO] 50%E ATpSt0] ZA M SO EXfse HES UPH|C
e BHIH7} JHsYr MES §PH|C
A BHH7} JHsSEX] e BES UL
B A7t X2 Heo| JHsPt MES gretLrt
ChOl EXpAERO| DEIA|7|(RHOY7|2H0] DHHEIN YD I OjTofle JHUY & gl= HIQIL|CE
== . 1 4L— — T = T HAHY .
oo HE|ZeA HESA XZHY, XA, EXZY Sof e TR 9 2422
°ne ©a| Xgst= MEQIL|Ct
7|27t HEo| JpHo2 ) IHUNNY 28X1l0)| et WAL 01l =2 ShjA] MeEL|Ct
XH20lS HE 28 A ZAl QU XHH S0 EXI6H0] SSH AN kflS aretL|Ch
A S HE 28 A ZAl 9 XHE SO EXFSH0] 2HAsH O|XF I HYEES UL
EXPMELS] 28 9l BE|of EE HISULICE CHAl o Mae 28 % mejs =
. W2 SXXDL XEShs HIBYULICL O BY OSE EASN, HmR
28K THHEZS, 2EHEA S0| UALICL 2482 MEOW} CHEH MYLE 20]
UHFHQIL|C}
B He EEMCILO Ud EXXE MCE Hs: HE(ZREHEE)S AL
RSENQXIL WMES Muo| Mt AJFM BANIEAZ AXst= HZ 01
HotMo=ot 58stn QELICEL 2Lt AL0| EXXIE HNOZ st= AIRHE T2
PIULZEN EXFUUA O] B oFm(HN0 M2t AnfEAo| AXJF JHSPLIC HEOLX}
MatEAJL Qe ABHE, EXfUQI ot MuEar gl ZDECES B 28%0
mfah Y40t Qe HE 59| EXA0lS 07| 9ol O HS EX-S J|20|k 5
O|SHAFZ0] 2Hyet Jhs40| Q&LICE
EXXIF HE DAL, DHOHSIAI] UMO=Z X|Est= £22QILICEL Ol AHZof| Chdt
T4 2 HE HQ 9 MY EXMYM X2 So| 2ftEe HI8S ZoRstn USLICHL AaE
X2 Ao Tet MARIIAL20 TATHYALZE TR CE
NEEEN] HE J1Q) Al EXIXP BHOAIG| X|26H=s HISQLICE
THLAR HC S A] EXPXPF EHORANG) X268t HISQILICE

66




HES ¥ 7I2 JHeHA ¢ EOHE Al FXRXOA RotEs HE22 1 HIE2
HEO| H&5ELIL

HEO 50| HYs= XAE NEELCH A8 F7HEF0| ASFLICH

HES 2BA7|= YREM EXtRAS ottt FARRH JHEYLITH FXRAES HET(ZH0|

Z2 7L}, ATHHEXZ ofivh A0Z0| ZEY

SRS A3 £9FS LIHEE HX XS U
BI7F E7) HO| R £ HN0F JHs 22 RORAT YLICH 9T S2ILRP} Mestn
e ENHEY EXTDF BEQSS 27 42 EAAD} 0|5 HOHSOI0F st o2}
UaLICL ot HR(HAE) 489 29 YHIRMIN BEoiefg aXcts I9E
aLith
ASZ EE 23S XZY O, 1 XSWESS BRI 1 Xgws
THEXATE RS HAS D2 IS sl Fashe %S FULICL WS SO,
ZEIL YIS e 0 FIASPIM LM MBS AT FAS Wi ok
Ol BIS TFots WATE FTIE sl D)2] MBS BAcm HE HYUUSY
DiZ 102)0) YBHOR Yol| HEYLIC,
TUEXAAYC F2 AYS WY [ HE BE JIUXS0l R0 oA ZBS
She 717 O WE U EAE WY L ohT A0 mELUC,
CIRFSENYLIL EXXS0 HA BAAYS v U FSY & YES W
2ofet 5Xf2|0l 1.9 AES WL,
WXOIEE BRI ol BE 4WO| HIES Uof Folse XAYLTL UsHoR
Active BEL 1 H|mX|2 CfH] £3} 202 BE2 80 QA BMEL 1 HuWX|S
X532 2X02 B}
1Y 5O WHOE EXIAESCt O 50| EXORM EXEI VIS Irfuists
PHRNET | SE UUUCH S0k YRR EXiSHs HECh £000| B 3T SR 25/

=]
)
1o
M
)
e
Mo
3
N

mjo
rd-

AIEOIAM O]2] Fal

H =
=}

=58 7It”7IEI 1gae|e HesgelE 280U S
=&

2ot =2lgS0l ME HyS £007] |l =

= M
ESOHSH0E tts HEZ 2dE S FRLT
AE EHEL 2T J1Z 0|0 FHLE HEAY £ U= 2P FOXE MHE

EII-'('II-]_IEI-

ZAQRIES £F NS 02] B JP0) AR B & U BRABHRA ZHS4T
QAELICE.

SRR Ofd SRS YWIRH TO| WIEY WS XAOE mjiots Z9E
etk

WS OE: SRS YWIIZ TO| BojAY WS Z0E o BLE
akot |C}

==

67




